P.R. MEHRA & CO.

CHARTERED ACCOUNTANTS

56, Darya Ganj, New Delhi-110002.
Tel : 43156156, 23274910, 23271236
E-mail: prmda@uprmehra.com

INDEPENDENT AUDITOR’S REPORT

To the Members of Chase Investments Limited

Report on the Audit of the Special Purpose Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying special purpose Standalone Ind AS financial statements of CHASE
INVESTMENTS LIMITED (hereinafter referred to as “the Company”) which comprise the Balance Sheet as at
March 31, 2022, and the Statement of Profit and Loss, the statement of changes in equity and the Cash Flow
Statement for the year then ended, and notes to the financial statements including a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the special purpose Standalone
Ind AS financial statements"). These special purpose Standalone Ind AS financial statements have been
prepared by the management of Chase Investments Limited as the holding company of Chase Investments
Limited is required to present Ind AS consolidated financial statements for its Group. {Refer Note No. 1(2) of the
special purpose Standalone Ind AS financial statements}.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
special purpose Standalone Ind AS financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022 and its profit, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the ethical requirements that are relevant to our audit of the
Standalone financial statements in India in terms of the Code of Ethics issued by ICAl and the relevant provisions
of the Companies Act, 2013 and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, in forming our opinion thereon, and we do not provide a separate opinion on
these matters, Key audit matter, in our opinion, is as under:

Fair Valuation of Unquoted Equity Shares

91,875 number of unquoted equity shares of Rs.10 each costing Rs.3,678 thousands held as non-current
investments, in KK Modi Investments & Financial Services Private Limited, have been measured at fair value of
Rs.17,79,618.75 thousands (As on March 31, 2021 Rs.13,61,771.25 thousands) by a firm of Chartered
Accountants appointed by the company and changes in fair value of Rs.4,17,847.50 thousands (previous yeal
Rs.2,50,175.63 thousands) have been recognised in the Other Comprehensive Income, We have relied upon
the report of firm of Chartered Accountants appointed by the Company regarding fair valuation of these
unquoted equity shares stated above in forming our opinion on these special purpose Standalone Ind AS
financial statements of the company.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to the Board's Report,
Corporate Governance and shareholders information and does not include the standalone financial statements
and our auditor's report thereon.



Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other information is
materlally Inconsistent with the standalone financial statements or our khowledge obtalned [n the audit, or
otherwise appears to be materially misstated.

When we read the Board's Report including Annexures to the Board's Report, Corporate Governance and
shareholders information, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance. That such information is pending for approval as on
datc of this rcport.

Responsibilities of Management and Those Charged with Governance for the Special Purpose
Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the preparation and presentation of these special purpose
Standalone Ind AS financial statements in terms of the requirements of the Companies Act, 2013 (the Act) that
give a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance wilh the accounting principles generally accepted in India, including the accounting Standards
specitied under section 133 of the Act. The Board of Directors of the Company are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecling Nauds and olher inegularities, seleclion and applicalion of appropriate
accounling  policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the special purpose Standalone Ind AS
financial statements by the Directors of the Company, as aforesaid.

In preparing these special purpose Standalone Ind AS financial statements, the Board of Directors of the
company are responsible for assessing the ability of the Company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors of the company are responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the special purpose Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose Standalone Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
special purpose Standalone Ind AS financial statements,

As part of an audit in accordance with SAs, we cxcrcise professional judgement and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the special purpose Ind AS Standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policics used and the rcasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material unceitainty exists related to events or conditions that may cast
siynificant doubtl on the abilily of lhe Company to continue as a going concermn, If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the special



purpose standalone Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the special purpose Standalone Ind AS financial
statements, including the disclosures, and whether the special purpose Standalone Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Company to express an opinion on the special purpose Standalone Ind AS financial
statements. We are responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the Standalone financial statements of which we are the independent
auditors. For the other entities included in the special purpose Standalone Ind AS financial statements which
have been audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely 1esponsible for our audit.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the special purpose Standalone Ind AS financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosures about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

Without modifying our opinion, we draw attention to Note 1(2) of the special purpose Standalone Ind AS financial
statements, which describes the purpose of preparation of the special purpose Standalone Ind AS financial
statements i.e. to assist the holding company of Chase Investment Limited to prepare consolidated Ind AS
financial statements. As a result, these special purpose Standalone Ind AS financial statements may not be
suitable for another purpose. Our report is intended solely for Chase Investment Limited and its holding company
and their auditors and should not be distributed to or used by other parties.

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of special purpose Standalone Ind AS financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid special
purpose Standalone Ind AS financial statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors.

(c) The Standalone Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the
Cash Flow Statcment dealt with by this report are in agreement with the relevant books of account maintained for
the purpose of preparation of special purpose Standalone Ind AS financial statements.

(d) In our opinion, the aforesaid special purpose Standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

(e) On the basis of the written representations received from the directors of the company as on March 31, 2022
taken on record by the Board of Directors of the Company, none of the directors of the company is disqualified as
on March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act

(f) With respect to the adequacy of the internal financial controls with reference to the financial statements and
the operative effectiveness of such controls, refer to our separate Repart in Annextire A



(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any
materlal toreseeable losses.

fii. There were no amounts which were required to be transferred to the Investor Cducation and IMrotection Mund
by the Company.

iv. (a) The management has represented that, to the best of its knowledge and beliet, no tunds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to any persons or entities, including foreign entities (“intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whether directly or indirectly
lend or invest in other persons or entities or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no funds have been received
by the Company from any persons or entities, including foreign entities (“intermediaries”), with the understanding,
whether recorded in writing or atherwise, that the Campany shall, wheather directly or indiractly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding party “Ultimate
Beneficiaries" or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Baged on such audit proceduroe that we havo considored appropriato in the circumstances, nothing has come
to our notice that has caused us to believe that the representations under paragraphs (iv)(a) and (b) contain any
material mis-statement.

For P.R. Mehra & Co
Chartered Accountants
(Firm's Registration No. 000051N)

SWINDER
KUMAR
NIRWANI

Swinder Kumar
Partner
Membership No: 013910

UDIN: 22014211AJGYDI1997
Place: New Delhi
Dated: May 19, 2022



Annexure — “A” to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the special purpose Standalone Ind AS financial statements of the Company as of
and for the year ended March 31, 2022, we have audited the internal financial controls with reference to the
special purpose Standalone Ind AS financial statements of Chase Investments Limited (“the Company”), as of
that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company are responsible for establishing and maintaining internal financial controls
based on the internal control with reference to the financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls with reference to the financial statements issued by the Institute of Chartered Accountants of
India ("ICAI'). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to the
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over financial reporting (the “Guidance Note") issued by ICAI and the Standards cn
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to abtain reasonable assurance about whether adequate internal financial controls with
reference to the financial statements was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to the financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to the financial statements included obtaining an understanding of internal
financial controls with reference to the financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system with reference to the financial statements.

Meaning of Internal Financial Controls with reference to the financial statements

A company's internal financial control with reference to the financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control with reference to the financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provido roaconable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls With reference to the financial statements

Because of the inherent limitations of internal financial controls with reference to the financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to the financial statements to future periods are subject to the risk that the internal financial control
with reference to the financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate,



Opinion

In our opinion, the Company has in all material respects, an adequate internal financial controls system with
refaronco to tho financial statomants and such intarnal financial controls with refarence to the financial
statements were operating effectively as at March 31, 2022, based on the internal control with reference to the
financial statements criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls With reference to the financial statements
issued by the ICAL

For P.R. Mehra & Co.
Chartered Accountants
(Regn. No. 000051N)

SWINDER
KUMAR
NIRWANI

Swinder Kumar
Partner
M. No. 014211

Place: New Delhi
Dale: May 19, 2022



CHASE INVESTMENTS LIMITED

SPECIAL PURPOSE STANDALONE BALANCE SHEET AS AT 31 MAR, 2022

(Al amounts in  Thousands unless otherwise stated)

As at As at
Particulars Note No. 31.03.2022 31.03.2021
ASSETS
Non-current assets
Financial assets
- Investments 2 22,78,954.87 18,04,934.59
Incame tax assets (net) 3 _____56.34 26.57
Total non-current assets 22,79,011.21 18,04,961.16
Current assets
Financial assets
- Investments 2 15,782.51 17,700.33
- Cash and cash equivalents 4 1,120.16 383.54
- Other bank balances 5 16,927.18 10,602.99
- Other financial assets 6 120.96 R s
Total current assets 33,950.81 28,686.87
Total assets 23,12,962.02 15,33,648.03
EQUITY AND LIABILITIES
Equity
Equity share capital 7 28,045.50 28,045.50
Other equity 8 18,49,631.04 14,73,331.10
Total equity 18,77,676.54 i5,01,376.60
Liabilities
Non-current liabilities
Deferred tax liabilities (net) 9 4,35,112,98 _3,32,003.45
Total non-current liabities 4,35,112,98 3,32,003.45
Current liabilities
Financial liabilities
-Trade payables 10
-Outstanding dues of micro and small enterprises 135.00 185.33
-Outstanding dues of other than micro and small
enterprises - 67.14
Current tax liabllities (Net) 11 - .
Other current liabilities 12 37.50 15.51
Total current liabilities 172.50 267.98
Total equity and liabilities 23,12,962.02 18,33,648.03
Notes forming part of the Financial Statements 1-29

In terms of our report attachied
For P.R.Mehra & Co.,
Chartered Accountants
{F.R.No. 000051N)

SWINDER
KUMAR
NIRWANI

(Swinder Kumar)
Partner
M.No.: 014211
Place: New Delhi
Dated: 19.05.2022

For and on behalf of the Board of Directors
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Sunil Aggarwal

Director

Din 00029286
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Sanjay Kumar Gupta

Director

DIN 00027728



CHASE INVESTMENTS LIMITED

SPECIAL PURPOSE STANDALONE STATEMENT OF PRQFIT AND LOSS FOR THE YEAR ENDED 31 MAR, 2022

(Al smounts in F Thousonds unloss otherwlse stated)

For the year ended

For the yvear ended

(Swinder Kumar)
Partner
M.No.: 014211

Place: New Delhi
Dated: 19.05.2022

Particutars - fots No. 31.03.2022 31.03.202)
INCOME

Ravenua from aperations 13 62.217.59 1.77.037.44
Other income 14 612.86 400.91
TOTAL INCOME 62,830.45 1,77,338.35
EXPENSES

Finance costs 15 26.50 12.03
Other expenses 16 526.35 798.21
TOTAL EXPENSES 552.85 810.24
Profit/(loss) hefore tax 62,277.60 1,76,528.11

Tax gxpense;

Current tax 715.63 6U6.30

Current tax relating to prior pariods ~ 0.26
Deferred tax 5.860.41 20.719.64
Profit/{loss) for the year 55,701.586 1,505,201 9]

Other comprehensive income

Items that will not to be reclassified to profit or loss

(i) Gain/(Loss) on equity instruments through other 4,17,847.50 2,50,175.63

comprehensive income

(it} Income tax relating to items that are classified in other (97,249.12) (58,159.34)

comprehensive income. -

Total other comprehensive income - (i+ii) 3,20,598.38 1,92,016.29

Total comprehensive income for the period 3,76,299.94 3,47,218.20
Earning per equity share

Basic T 198.61 553.39

Diluted ¥ 154.86 431.48

(Face value of share - Rs. 100 each)

Notes forming part of the Financial Statement 1-29

In terms of our report attached

For P.R.Mehra & Co., For and on behalf of the Board of Directors

Chartered Accountants

(F.R.No. 000051N) =
SWINDER _ P> _)
KUMAR I A Ty
NIRWANI 3 ; =

Sunil Acquar\-aa't Sanjay Kumar Gﬁbg'
Director Director
DIN 00029286 DIN 00027728
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CHASE INVESTMENTS LIMITED

SPECIAL PURPOSE STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MAR, 2022

(All amounts in ¥ Thousands unless otherwise stated)

For the year ended

For the year endea

A. Cash flow from oporating netiviviey
Net nrofit/(loss? before fax
Brdjustmeant for:

Movements in working capital:

than fair vaiue change) {(net)
Dccrease / (Increase) in other bank balances

Cash generated from operations

Direct 1ax paid

Net cash flow from operating activities (A)
B. Cash Flows from investing activities (B)

C. Cash Flows from Hpancing activities (C)

Components of cash and cash equivalents:
With banks - in current account

_ Partieulars N 31.03.2022 __31.03.2021
f72,277.60 1,760,528, 11
Decrease / (Increase) in falr value of Non-current Tnvestment (56,176.62) (1,68,201.61)
Decrease / (Increase) in fair value of Currenl Invesiment (2,014.53) (4,561.13)
Decrease / (Increase) in other current Financial assets assets (120.96) 152,19
Decrease / (Increase) in Non current and current Investmants (other
3,936.19
3,619.50
{6,324.19) (7,073.72})
Increase / (Decrease) in current liabilities/current financial liatulity (95.48) (60,795.59) (31.02) _ {726,084, 19
1,482.01 431.32
(745.39) (526.11)
736.62 (94.79)
Net increase / (decrease) in cash and cash equivalents (A + B + C) B 736.62 _ 494, sl
Cash and cash equivalents at the beginning of the year 383.54 478.33
Cash and cash equivalents at the end of the year 1,120.16 383.54
s 1,120.16 383.54
1,120.16 38354
1-29

Notes forming part of the Financial Statement

As per our Report of even date altached
For P.R.Mehra & Co,,

Chartered Accountants

(F.R.No. 000051N)

SWINDER

KUMAR

NIRVYANI

{(Swinder Kumar)
Partner
M.No.: Q14211

Place: New Delhi
Dated: 19.05.2022

For and on behalf of the Board of Directors

Vi,
Sunil Aggmeaal
Director
DIN 00029286

fn f%”’”“z

Saniay Kumar Gupta
Director
DIN D0027728



CHASE INVESTMENTS LIMITED
NOTE-1: NOTES TO SPECIAL PURPOSE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAR, 2022

1 Coroorate information

Crasa Investment Limited {*the Co: y') was incorporatad in India oa Janua:y 28, 194 [z Co awrned by Indian Shareholders

¢, Jasola District Centre, Xagoia, Naw Delhi-1:0023

€ is Bmaxe Square, Pigt Nu-14, Sth F

I he addresses of its registerec o

2 Statement of comaoliance
tod company has ac i = ol offect fram financ 2
ot d AS as per the roa ' 1= ) Fian Iy, evun tha
Lol sy aus Tedian GAAR t'le Zor e a4 thase | starerma (|

.db!ﬂly of Ind AS on the ultimate hcl“

beer: Precdres it acco:c under the Cemparics {Ind:an Accounting Standards) Rules, 2015 i view of appl

Snmaany

w

Basis of nreparation and presentalion

a. Basis of preparation and presentation

ihe fmdn’ | Glat(’.?-":\":ﬂts m? |?:?<Pn%9rl [ t Thoamaﬁﬁs

valu

s LAY gra meaesure At 1he end of each 12porting penicd,

Iontheta value af (e conin
ya race.ved fo soll an dhsel
ar estupater] usingg i

o between market pariicipants at the measurement date, regan

Wity in an or
7 ntlon teshique.

Lof the Company to make estiinates

Mnitian and mess
gvenyes g
&S thee fygancin slatemil

ifference '«e:.veew the =stma\es and the actuai sasults aze rac (,g'u. 4

se estimates. any rey
lise or the eslimates are

&

Stanificant accounting policies

3. Revenue Recognitian
urad at the fair vaiue of the consideralion received or rece.vable Dividend

eme flrom shares/ mutual fu § recagnised far when the rghi to receve (L is

Revenue is meas
estanished,

Income hom services
Revenue frem senvice contiacds priced on a time basis s recognised whi

e

sevices ars rendered ard related cosls are

Other income

Other income comprises of fair value gain on nvestimenls and isterest lacome.

Tnceme Irom investments aid inferast income is accounted for on acorual basis
b. Taxation

Current tax
P o < 1951,

stdlenient of profit and lass beca.
curee 1t fax 1§ caiculated 1sing (ax f

Lax For the g
syable

of items of
o5 that hava

it
il i prher i
nd of the reporting pericd

beer enacted or substantively enacted by

c1ed as on halance sheel date.
Delerred rax that reiates to

Deferred tax

porary U flkrences” betwesn beox and taxabie et js 4 ! for using the tax rates 3nu laws that have been
ed and ¢a::ed forward eniy to the extent that 2 accertainily Lthal e daest will be readi=ed (n
items that are recoyrused in other comprehensive mcanie s recognised in other comprerensive ircome

c. Finance Cosls
Finance Costs comprize interest expense on loars and bosrowings. Borrowing costs that are not directly attributatle to the acguisition, consbiuclion or preduction of a guaifying assat
are racognitall iy the Stats Lof Profit and Lisss using «/Tactive interest rate (£IR). Bosrowing ¢ost may include exchange diferences arising from loraign eurrency boriowings ta

the extent iy they are ruguried a5 an adjust Tiait to ite:eit costs,

d. Cash and cash equivalents
Cash comprives cash on hand and deriang deposits with banks. Casl
acquisition), ughly fiqui¢ investineris « are readily convertibie into kagnn

moiths 0r iess from the date of
L invalue,

termy [itances {with an or:ginal maioy of thr
shand whiol ae subject to insignificant fias of chi g

uivaigns are
aimiils ﬂf

e. Earnings per share {EPS)
Basic earnings per share s comauted by dividing the profit/{loss) after tax by the weighted averaga number of eguily shares culstanding during the year

f. Provisions
Qeneral

Provisions & % recognise:
economic i rl< wnll

nipany has a present cbligation (legal or constructive) as a resuit of a past event, it is probable thal an oulflow of resources embodying
the ohllqatlon and 3 reliabla estimate can be madz of the amount of the obligation.

iet=ration required to settle the present odliyal.on at the end of the reperting period, Lalang into account
is measured using lhe caul U to settle the present abligation, its canying amouril s Lhe

Nows est:

a. Financial instruments
A firanc:al instrument is any contract thal gives rise to 3 financial asset of one entity anc 2 financal

ility or epuity instrument of anorher entity.

Financial assets

Initial recognition and measurement
A 1l wimnts A 1 instiaily atifieie vidlin plies, {in the cake
ki it s of fanaial a
place {regulnr vesy trades) are recuganlanl on this tradle dats, L2, the

prafit af less) trarsction costs thak are attnbutab:
Lishied Ly requialion or corvention I the markol

18ir uglis throuc
% WL L Trane
purcniane or seil the

0T

Subsequent measurement
For purposes of subsequent measirement, finarcial assels are dlassified o \hree categories

Flnanclal a&sets at amortised cast:

reasured at the 1 |sed cost if coth the loliowing ainenrs are met

ay ,:s; t vatin 3 busiress 2 5 for ¢olectni contreciudl cast rows, and

o} Cont:acite lerers of the assel g dates to cash flows that arz soleiy payments ot arincipal acd rterest {SPPI) on the princigal amaount cutssancing.




CHASE INVESTMENTS LIMITED
NOTE-1: NOTES TO SPECTAL PURPOSE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAR. 2022

Financial assets al Fair Value Through Other Comprehensive Income (FVTOCI):
A financidi asset 15 classified as 3t the BV OCT both of the following criteria are met uniess tha asst is designated ar fair value through proit or loss under fay value AdpHian

{41 The nhiechve of the businass mndet s achuaar bath 5y railprhag cnnlrantinal cash fows aag seiiing ine finannal asset, and

(b} The asset’s conlrailyal cash Bows reoresent SPPI

Finanrial assets ak Fair Yalua Thraugh Penfit ar Loes (FYTRL):

TR w5 n dnns not meet the ori o7 categortation as at anertized oSt o as FY IO, ag classified ag at 1VTRL

dual categery for Fnaacal Asceis ARy asart, w

Equity investments:
All 2quity investmenls, except invesiments in s

ly detecogrised (i e removed lrom the Compa

assel or part of 3 Company of similar financial assats} is prin

(cr, where applicanle, a £ai% of 3 finsa
when:

cRIVE Casn HOws tram Lhe asse: have exoired, or

ferred it3 nghts o receive cash fows from tha asset or has assy
patly under a "pass-through' airangeme 2ither {a} the Uompany bas transierre
rnn:iorrw! nor refined suhstannally all m ] MJ re_wards Af Me assat, bu' has nnmwvlew v
Company has transferred its :
the -mxs and rowaids o) awneising. Wi er Lransluv
Company tinues o recognise the Lyanscers to lhe ext
transfened assel and Uhe associated hability are nieasursl on a ba

Canhonng invalvement thas tabws the form of » goaanlow wves Wi ainfeind davel 6 meeured 2 the lewae of the origlnad caerysg amooanl of Lhe anuet and tha maxan ua
amount of consigeration that the Company ould be 1eguirag (o repey

matarial deiay (¢ a Lhird
ompany hag neither

ec an obfiga(ion tG pay the rece ved cash fows n full vatho:
fisks ana cewards of the asser, or {9)

b hws retained subs n
ot the Company’s continuirg mvelvement In that case, the Company
t reflects the rights and obiigatlons that the Company has retained

Financial lizbilities

Initial recognition and measurement
Financaial habilit | ied, gt initia| recegnition, as financial liabiities at fai- value through orofit oc loss, loans and borrowings, payabies, oc as derivatives desis
hedging nstr _n!_, nan e’fc'tlve hadge, as appropriate

All Tinancial i ally 21 Fair vaiue and, inthe Lase of loaas a
TR Comaany's ﬁuamal I o trade gnd olher payables, loans
nstrmenis

ated as

borrowings and payables, nat of diractly attr:outable Liansact:en Cosls
DIrOWINGS inciuding Bank cverdrafs, fingncial guarantee tortracts and dertvabive ninancial

Financial liabilities at fair value through profit or loss:

ted upon initial recognition as at fair value through
50 Includes derivative financial
niedded deni Ve dridlul

ir value kheangh prefi ar loss include fnancial fiabilives heid fo: trading and Fina
Irties are clas if |ed as r-e‘d for In,d G ir they are incurred for the Durpcsn cf repurchasing in the near term. This category
AS 109 Sepaatet

Fingneial liahilities 2
:Jral‘lx or io: i

i . eriging |nstr m‘e'lts
Gains or losses an mh liting nsvld I’or l.raqu are re;ogmsnc in (hl‘ profit or fass.

nated upon initial recogriton at fair value: through profd or loss dre designaled as such 21 the initial date of recegnition, and only if the criteria in Ind 45 109
s designated as FVIPL, fair value gains/ Insses altributabla to changes iy own credii risk are recogaized in QCIL These gaing/ lass are nat suasequentiy
fer Lhe curnilative gain or loss within equity. Al other channes in fair value of such liability are vecognised in the slsterranl of
dity as at fair value through profit ang lass

@ sabisfied. For ti
transferrnd to PAL However, the Company may 3
grohil o7 i0ss The Company has not designaled any financial lia

h. Fair value measurement

The Company measuras finanaal instrumnents, such as, derivatives at fair value at gach balance sheet date

Fan valus is the price thal would be received to sel! an asset or pait to transfer a Habelity 1n an orderly fransaction hetwesn markat participants at the measuremens date, The fair
value measuremant s based on Lhe prasumiption that tha bansaction to sall the assel or transfer the Labilicy takes place eitber:

» In the printipal maskal for the assel or ha Y, or

> In the absence af a principai marker, in the imost advanlageous marker for the asset o: fiability

The principal 6: the must advantageous markat must be accassibla by the Company

2 when pricing the assel or fHability, assuming that markat participants

Tre far value of an asset or g
art (0 their 2tonomic best inte: est

vaiie measurement of a non-financial ass
¢ Lt anothar macket parhcpant that wo
The Company uses valuation lechnlougs that are aparopiiate in the ¢
observable inputs and minimising the use of nobservabie :ppuly

ility is measured us:g the assumptions that market sarticipants wauld

Aomic benelits by using the asset m its highest sngd best use or by

takes into account 3 market participant’s ab:iity to geneyat:
q s The Assen 0 ik Migheel and bret uce
mstanees and tor which sufficiert data ar2 availadle to measuse fair vaize, maximisitg Lhe use of reigvant

All assets and liabilities for which fair value s measured or disclosed in the financial statements are categorisad within the fair value hierarchy, described as follows, based on the

lowast tovol input thiat 13 significant to the Mir velue mEasus I el a5 1 wligie

> Level 1 — Quoted funadjysiad) markes orices in active markels for identical assets o Hahilines
e Lgyni @ Vatuia s Lt hnlaoed Tor whirh the lowesr [evin indol Lt s signitreant to tha fein vidu L Groat 16 wibe 0 indirectly oliservabiv
BoLevel Do atuanan baeiviiaey e wikui tie [uwest Teval pub Beal 1y sigrilcalnd o Ehe fair vilie TOas remaent 14 unabsarsabia

In the financial statemanis on @ cacurring bass, the Company determincs whether tradslies hawe accurred bolyirn fevels n the
ot oo the lowest levai inbil that is sigrificant 1o Lhe fair vaive measurement as a whole) at the crd of each reposting pericd.

25 A Bacilibes el me e
1y by re-aszaising caregorsation {

Externdl valsers are involved, wherever reguired, for valuation of s. g'lrcan assels, such &s propedies and unquoted financial assets, and significant liabilities, such as antingent
deration. Involvernent of exterpal valugrs s ¢ dhreclovs a w Salection critaria intiide matkel knowledge, papblaion, independenie ard
er professional standaris are maintained. o with the Company’s external valuers, which valuaton | niques i irputs to Tor each

7 g

Case

At each reperting dale, board of directors analyses the nwveinants in the values of assets and liabilities which ara recuired ta be rameasurad or re-assessed as per the
Comparny’s accounting policies For this analysis, the board oF dirzclors verifies the major inputs applied in the latest valuation by agraeing the :nfermation in the valuation
compuialion to conlracis and other relevant Gocurenls

The board of directors, in conjinction will: e Compeny’s external valuers, 3166 compares the ¢hange i the tan value of each assel and liatility with ralevart external sources o
determire whether the change s ressanabic

purpose of lair value gi g, th
ol the fai- va Lz hierarchy 25 =xgla

Compzany has determinid classes of assels and! liabi'ities on the basis ol e nature, characte: stics and nsks of the 2sset o7 liabilily ann

ed above




CHASE INVESTMENTS LIMITED
NOTES TO SPECIAL PURPOSE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAR. 2022
(Al amounts ir ¥ Thousands unless otherwise stated)

2

(b}

Investments

Axis Bank
Bark of Baroda

Ciple Limited

Emami Limited

1CRA Limited

ITC Limited

Nestle India Ltd
NTPC Limited
NTPC Limited PS

RBL Bank Limited
SRF Limited

ETF - Quoted

(a) Non-current Investments
Name of the Comoany/Entily Ouantity As at Ouantily
31.04.2022 31.03.2022 1).03,2021
Equity Shares - Unquoted
Narang Industries Limited 40,000 - 40,006.00
Friendly Realty Projedis Limited 5,100 12,176.61 5,10C.00
K K Modi Investren: ard Financial Services Private Limited 91,875 17,79,618.75 91,875.00
Unique Space Developers limited 3,580 5,306.00 3,580.00
Circassia Pacific Investment Limited 1,00,000 - 1,00.000.00
Preference Share- Unquoted
K K Modi Investment and Fmancial Services Privata timited 71,28,000 16,334.68 71,28,000.00
Uniaue Soare Develoners limited 2,25,000 22,500.00 2,25,000.0D
Equity, Preference Shares & Debentures -~ Quoted
Aditya Birla Capital Limited 12,577 1,380.33 12,577.00
Ashoka Buildcon Limited 9,090 805.83 9,090.00
Ashak Leyland limited 15,000 1,767.75 15,000.00
5,000 3,819.75 5,000.00
5,000 572,75 5,000,00
Bharat Electronics Limited 8,800 1,890,249 8,800,00
Care rating Limited 1,020 538.31 1,(120.00
Century Plybaards india Limited 7,133 5,044.81 7,133.00
Coachin shipyard Linuted 2,286 691.06 2,286.00
1,000 1,008.55 1,000.00
Caal India Limited 154 28.64 154.00
Castrol Ingiz Limited 4,800 498.48 4,800.00
Digilent Media Cosporation LLd 57 0.14 57.00
Dabur India Limited 6,000 3,254.40 6,000.00
Deccan Chronicle Holdings timited 2,000 0.00 2,000.00
Engineers Tndia Limited 4,500 297.23 4,500.00
5,400 2,454.84 5,400.00
Fortis Healtheare Limited 51,176 14,564.69 51,176.00
Golden Tobacca Limited 100 10.25 100.00
HOFC Bank Limiled 1,46,400 2,18,721.60 1,46,400.00
Hindustan Un:lever Limutec 1,694 3,494.98 1,694.00
ICIC{ Bank Limited 12,864 9,3148.91 12,864.00
1,000 4,162.50 1,000.00
Indian Bank Limited 2,096 328.55 2,096.00
Infosys Technoiogies Limited 4,000 7,573.80 4,000.0¢
IDFC BANK LIMITED 13,815 571.94 13,815.00
13,500 3,385.13 13,500.00
J.K.Cement Limited 2,000 5,064.00 2,000.00
Kotak Mahindra Bank Limited 4,000 7,106.20 4,000.00
Maruti Suzuki India Limited 950 7,200.10 950.00
MNCL industries Limited 2,790 521.73 2,790.00
93 1,622.85 93.00
7,852 1,104.78 7,852.60
5,544 85.86 6,544.00
Punjab Natjonal Bank 1,150 41.40 1,150.00
PNB Housing Finance Limited 1,538 596.67 1,538.00
Power Finance Corpacation Limited 1,994 230.61 1,994.00
Power Grid Corporation of India Limited 22,757 5,058.88 17,068.00
Piramal Enterprises Limited 432 957.96 432,00
Reliance Home finance Limited 75 0.30 75.00
Reliance Capital Limited 75 1.31 75.00
Reliance Industries Limited 10,352 27,326.17 10,352.00
2,300 310.73 2,3090.00
16,000 42,384.00 3,205.00
State Bank of India 40,910 20,428.41 4N,910.00
Steel Authority of India Limited 100 10.06 100.00
Tata Chemicals Limited 1,500 1,479.45 1,500.00
Tata Consultancy Services Limiled 7,700 28,844.20 7,700.00
Tata Consumer Products Limiled 1,710 1,349.96 1,710,00
Tata Motors Limited 10,164 4,418.29 10,164.00
VST Industries | imited 100 308.30 100.00
Zee Entertainment Enlerprises Limited 1,094 323.77 1,094,040
Zee Entertainment Enterprises Limited - 6% Pref, Share - - 2,297.00
Zee Media Corporation Limited (Earlier 2Zee News Limited) 226 3.92 226.00
Nippon India mutual Fund 22,125 22,52 2210
Portfolio Management Scheme - Unguoted
Sai Rayalaseerna Paper Mills Limited 15,895 - 15,895.00
22,78,954.87
Current Investment
DSP Black Rock Arbltrage Fund Direct- Dividend - - 6,16,558 68
DSP Black Rock Arbitrage Fund Direct Growth 5,41,116.07 6,748.26
LTFI Special Upportunities Fund Series 5 10,28,489.30 9,034.25 10,78,4R9 30

15,782.51

As ax
— R0

12,176.61
13,61,771.25
$,306.00

1,527.48
93535
1,712.25
3,193.75
371.25
1,108,80
434 83
2,281,439
860.63
§15.00
2027
605.75
0.04
3,257.70

350,78
2,609.28
10,227.52
4.16
2,17,816.49
4,131.33
7,481.06
3,308.40
248.59
5,562.80
793,67
2,968.65
5,880.70
7,065.60
6,613.57
481,00
1,590,30
851,16
89.45
42.51
589.67
228.41
3,671.03
776.41
0.19

D.83
20,905.35
480.47
17,711.36
14,956.70
8,13
1,134.00
24,673.88
1,102,35
3,101.04
337.62
224.54
4.36

1.47

21,99

18,04,534.59




CHASE INVESTMENTS LIMITED
NOTES TO SPECIAL PURPOSE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAR, 2022

(All amounts in ¥ Thousands unless otherwise stated)

3 Incoma tax assats (net) As ot

_ain3.32022

Tax recoverable {Net of Provision of tax) _ 56.34
56.34

A Cash and cash-eauivaients 31.03.2022
Balances with Banks
-In ¢urrent accounts

For the purpose of the statement of Cash flow, Cash and cash eauivalents comprise of the followIna:
-Balances with Banks

As at,
— AL0AI02,

As at
1011029

10,602.5%

113,602 b4

-In current accounts 1,120.16
1,120.16

5 Other bank balances
As at
31,0%.2022

Balances with Banks

~FDR with oriainal maturity uoto 12 months 13,687.4%
-FOR witn original maturity more than 12 mantnhs 3,239.69
16,527.18
6 Other financial asscts As at
31.03.2022
120.96

Interest accrued on bark and other deposits
120.96




CHASE INVESTMENTS LIMITED
NOTES TO SPECIAL PURPOSE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAR, 2022
(All amounts in ¥ Thousands unless otherwise stated)

As at As at
31.03.2022 31.04.207%
? Eaulty Share capital
Authorised
588500 Fouity Shares of Rs. 100 each 58,850.00 58,850.00
11500 Preference Shares of Rs. 100 each . Aa50.00 L. 15100
60,000.00 Bl G G
Issued & subscribed
201210 Eguity shares af Rs. 107 each 20,121.00 20,121.00
158490 Equity shares of Rs. 100 2ach cailed us Rs. 50 7,924.50 7.074.50
T UH.045.50 SETAS G
Paid up
201210 Equity shares of Rs, 100 each 20,121.00 20,121 00
158490 Eauitv shares of Rs. 100 each paid up Rs, 50 . 7,824.50 F,900 50
2H,045.50 2H, 04550
{1y Shares held by each shareholder halding more than 5%
Name of the sharehoider No. of sharcs % held as at No. of skares % held as at
W __ 31.03.2022 e 11.03,2021
e drey Thilips fada Lt 159700 100,00 3,50, 3500 10 108,00
* Holding Company and promoter
8 Other equity As at As at
31.03.2022 31.03.2021
General Reserve 116.60 116.60
Capital Redemption Reserve 12.60 12,60
Amalgamation Reserye 15,905.09 15,905.09
Statutory Reserve 8,519.10 7,765.74
Fair value through Other Comprehensive Incame Reserve 13,63,196.00 10,42,597.62
Retained Earnings 4,61,861.65 A.836,933.45
18,49,631.04 14, 73,931.10
General Reserve 116.60 ...116.60
116.60 116.60
Capital Redemption Reserve 12.60 12.60
12.60 12,60
Amalaamation Reserve 15,905.09 15,5875.09
15,905.0% 15,90
Statutorv Reserve
Openinag balance 7,765.74 7.088.77
Add : Durina the vear 753.36 676.97
B.519.10 IXENED
Fair value through Other Comprehensive Income Reserve
Openina balance 10,42,597.62 8,50,581.33
Add : Net aain on FVTOCI {Net of tax) during the vear 2,20,598.38 1,912,016,29
Net surplus in the statement of profit and loss 13,63,196.00 3
Retained Earning
Ooenina balance 4,06,933.45
Add : Net profit/(lass) for the vear 55,701.56
Less : Transfer to statutory reserve (753.36)
Net surplus in the statement of profit and loss 4,61,881.65
As at As at
9 Deferred Tax Liability 31.03.2022 31.03,2021
Defarred tax liabilities on Fair value of nvestments 4,35,112.98 3,32,108.34
Deferred tax asset - unutilised tax credit = (104,89
4,35,112.98 T 3200095
10 Trade pavables As at As at
31.03.2022 31.03.2021
Current
Undisputed and due for less than one vear
Trade pavables - Micro and small enterorises 135.00 185.33
lrade pavables - Other than Micro and small erterprises o - 67.14
135.00 250 A




CHASE INVESTMENTS LIMITED

NOTES TO SPECIAL PURPOSE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAR, 2022

(All amounts in ¥ Thousands unless otherwise stated)

11 Current tax labilities (Net) Asat As at
31.03.2¢22 31.03.2021

Tax Payable (Net of Advance tax/Tds) -

12 Other liabilities As at As at
31.,03.2022 31.03,2021
Current o
Statutory dues 37.50

—37.50




CHASE INVESTMENTS LIMITED

NOTES TO SPECIAL PURPOSE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAR, 2022

(All amounts in ¥ Thousands unless otherwise stated)

For the vear ended

For the year ended

31,03.2022 31032071
13 Revenue trom Operations
Profit on Sale of Mon Current Investment in equity 26.06 2,409.52
Lividend Income on equity 2,841.83 1,402.54
Dividend Income on Mutual Fund 1,158.85 462.65
Net gain on fair value adjustment of:
- Non Current Investments fair valued through profit and foss 56,176.62 1,68,201.61
- Current invesiments fair valued through profit and loss 2,014.53 4,561.13
62,217.59 1,77,037.49
14 Other Income
Interest on Fixed deposit 605.73 30091
Interest on Income Tax refund 7.13 -
612.8B6 ang.9l
15 Finance costs
Interest on Income Tax 26.50 12.03
Interest Paid = —
26.50 12.03
16 Other Expenses
Legal and professional expenses 297.95 56B.61
Payment to auditors* 223.84 222.43
Bank charges 0.13 0.58
Demat Charges 1.77 3.91
Filling fees 1.80 1.80
Miscellaneous expenses 0.86 0.88
526.35 798.21
*Payment to auditors (including GST) as:
Audit fee 153.04 151.63
Limited review fee 70.80 70.80



CHASE INVESTMENTS LIMITED

NOTES TO SPECIAL PURPOSE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAR, 2022
(All amounts in ¥ Thousands unless otherwise stated)

17 Income taxes

Income tax expense in the consolidated statement of profit and loss comprises:

Year ended Year ended
31.03.2022 L.3.2009
Statement of profit and loss
Current income tax
In respect of the current year 715.63 606.30
In respect of the prior vears - 0.26
Deferred tax
In respect of the current year 5,860.41 20,719.64
Total incame tax expense recognised in the statement of profit and loss 6,576.04 21,326.20
Statement of Other Comprehensive Income:
Deferred tax related to items recognised in OCI during the vear:
Gain on equity instruments fair valued through QCI _97,249.12 58,149.34
Income tax charged to GCI 97,249.12 58 159 38
The income tax expense for the year can be reconciled to the accoeunting profit as follows
Year ended Year ended
31.03.2022 31.03.2021
Profit/(loss} before tax 62,277.60 1.76,528.11
Income tax expense calculated at corporate tax rate of 26% (previous vear 26%) 16,192.18 45,897.31
Differential tax rate used to created deferred tax on temporary differences (9.269.29) (24,062.28)
Differencial tax rate used for computing current tax (367.48) (509.09)
Tax of earlier years - 0.26
Others 20.63
At the effective income tax rate of 10.56% (Previous vear: 12,.08%) 6,576.04 21,326.20

The tax rate used fur the current year reconciliation above is the corporate tax rate of 26% (Previous year 26%) payable by corporate entities

in India non 1axable profite under the Tndian tax lawe



CHASLE LNVES TMENTS LYMITED
NOTES TO SPECIAL PURPOSE STANDALONE FINANGTAL STATEMENTS FOR THE YEAR ENDED 31 MAR, 2022
{All amounts In ¥ Thousands unless otherwise stated)

18

14

20

During tha vear under revigw, the main snurce of infome af the Companpy was fram mvestenent ang allied sctivities and 1o ol dAtlivity was
pursued. 1hus bely & Single unil cutivdny, Segiment reporming 1S Not applcable

A iovertment had been uve walued Ly Ru, 32,41,534 w3 gny 31 tlarch, 2021, Ihese financials beny Loe specdl puipuse Hitdoudly Tus use by Gotltrey Ph:llips
Incia Limitad (GPI) to present its consclidated financial statements, the impact of coteLtion in value of investmert being immaterial for consolidated fingncial
slatemuts uf GPL, hids been given In current penod and previous comparable periort has not beer :einstated

Relaled party disclosure is as under;

{a) Nanes of relgalec varties ang natyre of related pacty relatiansnips *

Holding Company:
-~ Godfrey Phillips India Limited

Subsidiary Company:
- Unique Space Developers Limited

Fellow Subsidiary Companies:
Internativnal Tobacco Company | Imited
- [lavours & Mpre Inc
Godirey Phillips Middie East DML

Tellow Suhsidiary Conpany and Assuciate company:
Friendly Reality Projects Limited

Associate of the Holding Company:

- KKM Management Centre Private Liniited
TPM Tndia Wholesale Trading Private Lirnited

- KKM Management Centre Middle East FZE

Subsidiary of Associate Company {Friendly Reality Projects Limited):
- Rajputana Infrastructure Corporate | imited

Key Management Personnetl:
Mr. Sanjay Kumar Gupta, Direclor
- Mr. Sunil Agarwal, Director
- Mr. Shailender Singh Rana, Direclor

Key Management Personnel of Holding Company:
Dt. Bina Modi, President and Managing Director

- Mr. Samir Modi, Whole Time Director

- Mr. Sharad Aggarwal, Whole time Director

- Mr. Sunil Agrawal. Chief Financial Officer

- Mr. Banjay Gupta, Company Secretary

(b) Enterprises over which key management personnel of Holding Company are able to exercise significant influence and with whom the
transactions have been done durina the vear under review:; None

(c) Disdosure of transactions between the company and related parties during the year:

Nature of Transaction 31.03.2022 31.03.2021
Rs. R3,

Transaction during the year
With associates Nonc
With Subsidiary Gempany I None
Wwith key management personnel Nnne
With enterprises over which significant influences None None
coxists
Qutstanding Balances
With associates
Friendly Reality Projects Limited

Investment in share capital 12,176.61 12,176.61
With Subsidiary Company
Unique Spacc Deovelopers Limited

Investment in share capital:

Equity %,306.00 5,306.00

» Prefergnge 27,%00.00 22,500.00
With key management personne! None None
With enterprises over which significant influences None None
exists = B |




CHASE INVESTMENTS LIMITED
NOTES TO SPECTAL PURPOSE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAR, 2022
(Al amounts in 2 Thousands unless otherwise stated)

21 {a) Deferred tax assets has not been recognized in relation Lo carried forward losses in view of uncertainty of sufficient future taxable income as
ner Ind AS-12 Income ] axes.

(b} During the year, wax is payzble s per normal prowisions under Income tax act. MAT Credit of 7 287,41 Thousands relating to vartiaer years
{aot bookad in boaks of accounts but available as per Incoma Vax Return) have becn utilized and accordingly tax expense have been shown net
of MAT credit utilized.

22 Earning per share:

[Particuiars 31.03.2022 31.03.2021
{a) Net profit as per Statement of profit and loss 55,701.56 1,55,201.81
(b) Weighted average no, of equity share for basic . 2,80,455 2,80,455
(c) Weighted average no. of equity share for diiuted 3,59,70C 3/59,706_
(d) Basic earnings per share (3) ' i98.61 553.39
{e) Diluted earnings per share (%) - i 154.86 43148
(0 Face value per share () - 109 100 |

23 Ratio Analysis

Ratio _Numearator D inator 31.03.2022 21.03.2021
Current Ratio Current assets Current liabilities 19681.63% 10704.89%
Debt- Equity Ratio Total debt Shareholder's equity h - B
Debt service coverage ratio Earnings for debt Debt Service
service = -
Return on equity ratio Net profits after taxes |Average shareholder's
equity 3.30% 0.03%
Inventory turnover ratio Cost of goods sald Average inventory - -
Trade receivables turnover ratio  |Sales Average trade
receivable ) :
Trade payables turnover ratio Purchases Average trade
payabies - .
Net capital turnover ratio Sales Working capital - -
Net profit ratio Net profit Net sales B9.53% ~ B72.67%
Return on capital employed Earnings before
’ Y interei and taxes 2L CHERG
Return on investment Income from Average Investment
Investment 3.02% 0.03%

Explanation for change in ratios by more than 25%
Current Ratio: Increase in current ratio is due to increase in other bank balances.

24 No proceedings have been initiated or pending against the Company for halding any benami property under Benami Transactions (Prohibition) Act, 1988 and
the rules made thereunder.

25 The Company has no transactions with cormpanies struck off under section 248 of the Companies Act, 2013 or seclinn 560 of Companies Act, 1956.

26 The Company has complied with the number of layers prescribed under clause 87 of section 2 of companies Act, 2013 read with the rules.
27 The Company is required to be registered under section 45-IA of Reserve Bank of India (RBI) Act, 1934 and has been registered.

28 Previous year figures have been regrauped/reclassified wherever necessary to correspond with the current year's classification/disclosure.

29 Financial instruments and risk management
Fair value hierarchy

The following table provides an aralysis of finarcial instruments that are meascred at fair value and have been grouped into level 1, Level 2
and Level 3 below:

As at 31.03.2022 Carrving amount Level 1 Level 2 Level 3

Financial assets
Financial instiunients al FBVTPL:
(i) Non - current Investinent in

- Eyuily Shares - Unquoted 17,482.61 17,482.61
- BEquity Mutual Funds - Unguoled 22.52 22,52 - -
- Fquity, Preference Shares & Debentures - Quated 4,42,996.32 4,42,996.32

(i) Currenl Investments in debt mutual funds  Ungueled 15,787,591 L5, 782.51

Financial instruments at Other Comprehensive Income:
(iii) - Cquity Shares - Unguoted 17,7%,618./5 - - 17,79,618,75
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Financial instruments at amortised cost:

(iv) Non - current Investment in
- Prefarence Share - Unguoted 38,834.68 38 844,69
{v} Cash and cash equivalenls 112000k 2 -
fvi) Other bank balances 16,927.18
(vii) Othar current assets 120.96
Total financial assets 23,12,905.68 4,58,801.34 -
Financial liabillties
Financial instruments at amortised cost:
- Trade Payables 135.00
Total financial liabilities 135.00 - B =
As at 31.03.2021 Carrying amount Level 1 Level 2 Level 3
Hiancisl assets
Financial instruments at FVTPL;
(i) Nup - current Investmernt in
- Equity Shares - Ungquoted 17,482.61 - 17,482.61
cauity Mutual Funds - Unauated 21.99 21.99
Equity, Preference Sheres & Debentuies - QYuuley 3,85,552,52 3,85,552.52 -
(1) Current Investments in debt mutual funds - Unquoted 17,700.33 17,700.33 . .
Financial instruments at Other Comprehensive Income:
(iii} = Equity Shares - Unquoted 13,61,771.25 | - 13,81,2/71.25
Financial instruments at amortised cost:
{iv) Non - current Investinent in
- Freference Share - Unquoted 40,103,222 40,103.22
(v1) Cash and cash equivalents 383.54
(vi) Other bank balances 10,602.99
(vii) Other current assets
Total financial assets ~ 18,33,618.45 4,03.274.84 - 14,19,357.08
Financial fiabilities
Financial instruments at amortised cost:
- Trade Payables 67.14
Total financial liabilities 67.14 - -

The fair value of the financial assets are determined at the amount that would be received to sell an asset in an orderly transaction belween
market oarticioants.

Financial risk management objectives and policies

The Company's financial risk management 1s an integral part of how to plan and exacute its business strategies, The Company's financial risk
managewment policy is set by its Senior Management,

Market risk is the risk of loss of future earnings, fair values or fulure cash flows that may result from a change in the prize of a financial
instrument. The value of a financial instrument may change as a result of changes in the interest rates, foreign currency rates, cquity prices
and other market changes that affect market risk sensitive instruments. Markat risk is attributable ta all market risk sensitive financial
instruments including investments, deposits and foreign currency receivables, payables, loans and borrowings.

The Company manages market risk theouglh ils findnce department, which evaluates anr exereises independent conlrol nver the eatire
process of market risk managenient The finance departmeant recommends risk managament abjectives and policies, which are approved by
senior Management. The arlivities of this depa Ll inulude Ihdnidgement of cash resources, inplementing bedging sbrategres 1or toragn
LulTRIILY BxpUsUTes, borrowing strategies, and ensuring compliance with market risk limits and palicies.

Interest rate risk

[nterest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest
in grder to optimize the Campary's position with regards to intarset incurne and intelest wrpunoes dnd to manage the interest rote ruk, the
finance denartmanr nndartakes tha interast rate risk mananament oxorrice frnm time Fa time

The cornpany is nol éxposed Lo signlificant interest rate as at the respective reporiing dates,

Credit risk

Credit risk arises from the possibility that counter party may not be able Lo seltle Ltheir obligations as agreed. To manage this, the Company
pericgically asscsses the financial reliability of customers, laking into account the financiai condition, currenl veonomic trends, and analysis of
hickarirsl had dahtn and aneina af trade recaivaklag

The Campany ronsirers the probability of default upon initial recognition of asset and whether there has heen a significant increase in cradit
risk on an onaoing basis throuchoul each reserting verlod.

Finaneial assets are writlen off when thera |s no reasonzble expectation of recovery, such as a debtor feiling to engage in a repayrment plan
with the Coampany. Where loans or receivables have becn written off, the Company continues to engage in enforcernent activity to attempt to
recover the receivable due, Where rernveries are made, these are recognised in profit or logs in (he subsequent reporting period. The
management believes that there are no significant exposure of credit risk Uue to the nature of company's business,
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Ligulidity risk

Liquidity risk Is defined as the risk that the Company will nat be able to settle or meet its obligation on Lime or at a reasonable price. The
Company's finance depariment is responsible for liquidity, funding as well as settlement management, In addltion, processes and policies
related to such risks are overseen by Senior Management. Management monitors the Cornpany's net liquidity pesition through rolling forecasts
on the basis of expected cash flows.

As per our Report of even date attached For and on behaif of the Board of Directors
For P.R.Mehra & Co.,

Chartered Accountants
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