(@A PR. MEHRA &C O.

CHARTERED ACCOUNTANTS

501, New Delhi House. 27 Barakhamba Road,
Connaught Place New Delhi-110001

Tel © +81-11-43156156, 431566100

E-man | prodn@ prmehra.com/primauct @ cediimail com

IMDEPENDENT AUDITOR'S REPORT

To the Moembers of Rojpulana infrastructure Corporate Limited

Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have sudited the accompanying slandalone Ind AS f{inancial siatements of Rajputana Infrastruciure
Corporate Limiled ("the Company”). which comprise the Balance Sheel as at March 31, 2022, and the
Statemant of Prolit and Loss, incdluding the statement of Other Comprehensive Income. the Cash Flow
Stetement and the Stalement of Changes in Equily for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our informalion and according to the explanations civen to us, the afcresaid
standalone Ind AS financial statements give the information required by the Comipanies Act. 2013 ("the Act’)
irs the manner so reguired and give a true and fair view in conformity with the accounting principles generally
accepled in India, of the state of affairs of the Company as at March 31, 2022, its loss including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducled our audit of the standalone Ind AS financial statements in accorgance with the Slandards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Qur responsibilities under those
Standards are further described in the Auditor's Responsibilities 1or the Audil of ihe standalone Ind AS financial
slatements section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the institute of Chartered Accountants of India together with the ethical reguirements that are
relevant 1o our audit of the financial slatements under the provisions of the Comparnies Act, 2013 and the
Ruies thereunder, and we have fulfilled our other ethical responsibiiities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have ablained is sufficient and appropriate to

provide a basis for our opinion,
Information Other than the Standalone ind AS Financial Statements and Auditor's Report Thereon

The Company's Board of Direclors is responsible for the preparation of the other informalion. The other
information comprizes the information included in the Annual Reporl does not include the standalone Ind A3
financial statements and our audilur’s reporl thereon,

Our opinion on the standaione Ind AS financial statemenls does not covet the other information and we do not
express any form of assurance conclusion thergon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility (s to read the
other infoermation identified above when it becomes available and, in doing so. consider whether the other
information s materially mconsisient with the standaione Ind AS financial statements or our knowledce
oblained in the audit, or otherwise appears to be materially misstated.

Whaen we read the Annoal Report, f we conclude that there is a malanal misstatement theren, we are required
lo communicate the matter to those charged with governance. That such information is pending for approval
as on date of this report.
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Responsibiiities of Management and Those Charged with Governance for the Standalone Ind AS
Financial Statements

The Company's Beard of Directors is responsible for the maiters stated in scction 134(5) of the Companies
Act, 2013 ("the Act’) with respect to the preparation of these standaione Ind AS financial statements that give
& rue and fair view of the financial position, financial periormance inciuding ather comprehensive incomie. and
cash flaws and changes in equity of the Company in accordance with the accouniing principles generally
accepled in India, including the Indian Accountng Standards (Ind AS) specilied under section 133 of the Act

read with the Companies {Indian Accounting Standards) Rules. 2015, as amendex

s responsmilly alse meludes mantenance of adeguate accoundng records in accordance with the
provisions of 1he At for safeguarding of the assels of he Company and for praventing and detecting frauds
and other irreguiarities; selection and application of appropriate accounting policies; making Judgments and
estimates that are reasonable and prudent: and design, mplementation and raintenance of adeguate infemal
financial controls, that were operating effectively for ensuring the accuracy sud cotpleteness of the
accounting records, yelevant to the preparation and presentation of the IND AS financial statements that give
a irue and fair view and are free from material misstalement whethar due 1o fraud or error,

in preparing the financiai statements, management is responsible for assessing the Company's ability to
continue as a going concern, disciosing. as applicable, matlers related o going concern and using the going
concern basis of accounting unless management either intends 1o liguidate the Company or {0 cease
operalions. or has no realistic alternative but to do so.

Those Board of Direclors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our ohjectives gre to oblain reasonable assutance about whether the financial stalements as @ whole are free
from materizi misstatement, whether due {o fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, bul is not a guarantee that an audii conducled in
accordance with SAs will always detect a material misstatement when it exisls. Misstalements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reascnably be
expecied to influence the economic decisions of users taken on the basis of these financial slatements.

As part of an audit in accordance with SAs, we exercise professional judgement and mainiain professiona!
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perforny audil procedures responsive 1o those risks. and oblain audit evidence that is
sufficiert and appropriate to provide a basis for our opinion. The risk of not detecting a material niisstatement
resulling from fraud is higher than {or one resulting from error. as fraud may invoive coliusion, forgery,
intentional omissions. misrepreseniations, or the override of internat conirol.

Obtain an understanding of inlernal contro! relevant to lhe audit in order to design audit procedures that are
appropriate in die creumstances. Under section 143{341) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequalte interna! financial controls system in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management

Conclude on the appropriateness of management's use of lhe going concern basis of accouniing and, based
on the audit evidence obtained. whethier a material uncertainty exists reiated to events or conditions thal may
casl significani doubt on the Company's ability to conlinue as a going concern. If we conclude that a maleria
uncerlainty exists, we are required to draw allention it our auditor’s report lo the related disc losuras it ik




financial stalements or, if such disciosures are inadequate. lo modify our oninion. Our cenclusions are hased
on the audit evidence obtained up to the date of our audilor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern

Evaluate the overall presentation, structure and content of the financial statements. including the disclosures.
and whether the financial stalemenis represen! the undoriving transactions and evenis in a manner tha!
achieves fair presentation.

her maliers, the planned scope

anmorng ol

We commiunicate with those charged with govermance regarding

and timing of the audit and significant audit findings, including any significant deficiencies m infermal conlm
that we idenrtify during our audit,

We also provide thase charged with governanco with a slatement st we have complied with reievant ethical

requirerients regarding independence, and to communicate with them a!l relalionships and other matiars that
may reasonably be thought to bear on our independence, and where applicable, related safequards
i

Repert on Other Legal and Regulatory Requirements

1 As required by the Comparies (Auditor's Report) Order, 2016 ("lhe Order’). issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the

Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable

2 Asrequired by Section 143(3) of the Act, we repor! that

{&) We have soughl and oblained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

{b} tn our opinien, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

{c} The Balance Sheet, the Statement of Profit and Loss including other Comprehensive income, Statement
of Changes in equity and the Cash Flow Statement dealt with by this report are in agreement with the books
of account

(d) In our opinion, the gforesaid standalone IND AS financial stalements comply with the Indian Accounling
Standards specified under Section 133 of the Act,

(e} On the basis of the writlen representations received from the directors as on 31st March, 2022 taken an
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2022 from being
appointed as a director in terms of Seclion 164 (2) of the Act,

(f) With respect to the adeguacy of internal financial controls over financial reporting of the company and the
operating effectiveness of such conirals, refer 1o o1r separate Report in Anrexure 2. Qur report expresses an
unmodified .opinion on the adequacy and effectiveness of the Company's internal financial controls over
financial reporting.

(G} With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Comparies (Audil and Auditors) Rules, 2014, in our opinion and 1o the best of our information and aceording
to the explanations given (o us;

1. The Company does not have any pending ltigations which would impac! iis financial position

i The Company did nol have any long-term contracts including derivative contracts for which there were any
alerial foreseeable losses

ii. There were no amounts which were required to be transferred o the Investor Education and Protect
Fund by the Company Al




iv. (@) The management has rapreseniod that, to the best of its knowledge and belief, n¢ s have been
advanced or loaned or invested (eilher from borrowed funds or share premium or any other sources or kind of
funds} by the Company {o any persons or eniities, including foreign entiies (“intermediaries”™), with the
underslanding. whether recorded in writing or ctherwise, that the intermediary shall, whether directly or
inditectly lend of invest in nther persnns ar antities ar provide Any guarantae, security or the ke on behalf of
the Uitimale Beneficiaries;

(B The managemen! has represented that, o the best of its krowledge and beliel. no funds have been
recaived by the Company from any persons or entities, including foreign entities {"intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly
tend or invest in other persons or entities identified in any manner whatsoever by or on behaif of the Funding
parly “Ultimate Beneficiaries” or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

{c) Based on such audit pracedures that we have considered appropriale in the ciroumstances, nothing has
come 1o our rotice that has caused us to believe that the representations under paragraphs {ivi{a) and (b}
above contain any maletial iis-stadernent

v The Company has not declared or paid dividend during the year.

For P.R. Mehra & Co

Chartered Accountanis

(Firm's Registration No. G00051N}
SWINDER s
KUMAR SR
NIRWANI :

aprey

Swinder Kumar

(Partner}

Membership No: 014211
UDIN:22014211AISLZE2177

Piace: New Delhi
Daled: May 10, 2022




Re: RAJPITANA INFRASTRUCTURE CORPORATE LIMITED

ANNEXURE 1 REFERRED TO IN SUB-PARAGRAPH (1} OF PARAGRAPH ON “REFORT ON OTHER

LEGAL AND REGULATORY REQUIREMENTS OF OUR REPORT OF EVEN DATE

N>

]

D

(2]

8.

©o

i

2]

{1} The Company has no Property, Plant and Equipment and inlargibles  Accordimgly clause 3(Ka) (b &
. Dany merly quiy G ¢ .
d) of the Order is not applicable to the company

Title deeds of the land are held in (he name of the Company. (Refer Note Na 21)

T
i) We are informed by the Company that no proceedmngs have been iniliated or pending against he

{
{ii
I
.

Comparny for holdmg any benami property under the Benami Transactions (Prolubition) Act, 1888 and rules
made thereurnder,

{i) As explained to us. the inveniory (land) was physically verified during the vear by the management
which, in our opinion i1s & reasonable interval and the coverage and procedure of such verification by the
management is approprate. Fusther, no discrepancies were noticed an physicat verification. {ii} No working
capital loans wefe sancticned to the Comparny at any pout during the year Accordingly. clause 3(ii)(b) of
the Order is niot applicable 1o the Company,

Dring the year, the Company has nol made investments in, provided any guaraniee or security or granted
any foans or advances in the nature of loans, secured or unsecured, 1o Companies, Firms, Limited Liabitity
Partnershins or any other entities

The company has not entered info any transactions during the year coverad under section 185 of the Act and
ihas complied with the provisions of section 186 of the Act

The Company has not accepted any deposits from the pubiic nor there are any deemed depuosits during the
year. Accordingly, the provisions of clause 3{v) of ihe Order are not applicabie,

The maintenance of cost records has not been specifiad by the Central Government, Thus, reporting under
clause 3{vi) of the Order is not applicable to the company.

(2} The Company is regular in depositing with appropriate authorities undisputed statutory dues applicable to
it during lhe year. Provident Fund, Employees State insurance. Custom Duty, investor Education & Protectio
Fund. Cess, etc are not applicable to the company.

{b} According to the information and explanation given o us, there are no dues of income tax. GST elc. which
have not been deposiied on account of any dispuie,

There were no such iransactions not recorded in the books of accouni which have been surrendered or
disclosed as income during the year in {he {ax assessments under the Income-tax Act, 1861

The Company has not availed any icarn or borrowings from any lender. Accordingly, the provisions of clause
3(ixj of the Order are not applicable.

The company has not raised any money by way of initial public offar or further public offer nor made any
preferential allotmenl or private piacement of shares or converiible debentures during the year, Accordingly,

the provistons of clause 3(x) of the Order are not applicable.

According to the information and explanation given to us, no fraud on or by the company has been noticed or
reported during the year 7 course nf audit nor any report filed tnader sechon 143(175 of the Act No whistie

Yoo

blower complaints reccived during the year,

The company is nol g Nidhi compariy. Accordingly, provisions af clause 3{xii} of {he Order are not applicalbie
to the company. 1l




13. Section 177 of Companies Act, 2013 is not applicable to the company and tie provisions of section 185 of the
Act have been complied with and the details of the related party lransactions have been disclosed in
standalone Ind AS financial statements as required by the applicable accounting standards.

14 The company has nao internal audit system. Hence, we can't comment on the provisions conlained in clause
3{xiv) of the Order.

15, During the current year, the company has 1ot entered inlo any non cash transactions with direclors or persons
connected with them

st
)

The company is not required to be registered under section 45-14 of the Reserve Bank of India Act, 1934,
Accordingly, the provisions of clause 3(xvi) of the Order are not applicable.

17 The Company has incurted cosl lhooos during the current and previous financial years amounting to
Rs.10.671 ¢ E-W(‘fRS,T” t9Lac respe trvely

18. There was no resignation of statutory auditors during the year, Accordingly. the provisions of clause 3{xvil) of
the Order are not applicabie.

18, Inour opirion and based on the represeniations made lo us by the management, the Company is capahie of

meeting its liabiities existing at the date of balarce sheot as and when they fall due within a period of one ves
from the balance sheet gaie

20. The provisions of seclion 135 of the Act relating to corporate social responsibility is not applicable 1o the
company. Accordingly, the provisions of clause 3(xx) of the Order are not applicable.

For P. R. MEHRA & CO.
Chartered Accountants
(Registration No. 000051N)
SWINDER  ygyemer

KUMAR Bt
NIRWANI &%

Do 7637 R0 433741 000

Swinder Kumar
{Pariner)
Membership No. 014211

Place: New Delhi,
Dated: May 10, 2022




“Annexure 2" referred to in paragraph 2{f) under ‘Report on Other Legal and Regulatory Requirements’
section ol our report of even daste on the standalone tnd AS tinancial statements of Rajputuana
Infrastructure Corporate Limited for the year ended March 31, 2022

Report on the internal Financiat Controls with reference to standalone Ind AS financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Ve have audited the internal financial controls with refarence 1o standalone Ind AS financial stelements of
Rajputana Infrasiructure Corporate Limited {“the Company’) as of March 31 2022 in canjunction with our audit
of the standafone Ind AS financial statements of the Company for the year enced on that dale

Management's Responsibility for lnternal Financial Controls

I'he Company’s mgragement is responsitile for establishing and mamiaining inlernal financisl contiols based
on the internal financial controis with reference to standalone Ind AS finarcial statemenis oriteria established
by the Company considering the essential components of internal control siaied in the Guidance Note on Audit
of Internal Financial Controls over financial reparting issued by the institde of Charlered Accountants of india
(ICAI) These responsibilitics include the design, impiementation and mainienance of adequale interng
financial controls thal were operating effectively for ensuring the orderly ang efficient conduct of its business,
including adherence to Company's policies, the safeguarding of ifs assets, the prevention and detection of

frauds and errors, the accuracy and completeness of the aceounting records, and the timely preparation of
reliable financial information, as required under the Companies Act. 2013,

Auditors’ Responsibility

Our responsibility is 1o express an opinion on the Company's internal financial controls with reference o hese
standalone Ind AS financiai statements based on our audit. We conducied owr audil in accordance with the
Guidance Note on Audit of internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing as prescribed under section 143(10) of the Companies Act, 2013. to the extent
applicable 1o an audit of internal financial controls with reference to standalore Ind AS financiai statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit lo obiain reasonable assurance about whether adequate internal financial controls with
reference to these standalone Ind AS financial statements were established and maintained and i such
controfs operated effectively in 2il malenal respecls

Our audit involves performing procedures to obtain audit evidence about the adequacy of he internal financial
controls with reference to these standalone Ind AS financial siatements and their operating effectiveness. Cus
audit of internal financial controls with reference to these standalone financial statements inciuded obtaining
an understanding of internal financial controls with reference to these standalone financial statements,
assessing the risk thal a materiai weakness exists, and testing and evaluating the design and operating
ellectiveness of internal control based on the assessed risk. The procedures sefected depend on the auditor's
judgement, incliding the assesament of the rsks of matenal misstatement of the financial stalements, whether
due to fraud or erros,

We believe that the audit evidence we have obtained is sufficient and approprizle (o provide a basis for our
audit opinion on the Companys interna! financial corirals with reference to these standalone Ind AS financial
slateients,

Meaning of Internal Financial Controls with reference to standalone Ind AS financial statements

A Company's interral ficaowea! cortrsks with reference o hoee stondatone nd AS fnaneal stements iy o
process designed to provide reasonable assurance regarding the reliahidity of financiai reparting and the
preparation of financial stalements for extcrnal purposes in accordance with generally accepted accouniing
principles A Company's internal financial controls with reference to these standalone financial stalements
inchude those policies and proceduress that (1) pertain 1o the maintenance of records that, in reasonable

delail, accurately and fairly reflect the transactions and dispositions of the assels of the Company; ( X provid




reasonable assurance thal transactions are recorded as necessary 1o permit preporation of financial
staterments in accordance with generally accepted accountng principles. and that receipis and expenditures
of the Company are being made only in accordance with authorizations of management and directors of the
Companry; and (3) provide reasonable assurarnce regarding prevention or timely detection of unauthorized
visition. use, or disposilion of the Company's assets that could have a materiat oficct on the financial

30
-

a
statements

Inherent Limitations of Internal Financial Controls with reference to standalone ind AS Financial
Statements

Because of the inherent imitations of interral financial controis with refercnce to these financial stalements,
including the possibility of colfusion or improper maragement override of controls, malerial misstalements due
to error or fraud may occur and not be detected Also, projections of any evaluation of the internal fingnoiul
controis with referdnce to these standalone financial staterments 1o future periods are subject to the rigk that
the internal financial control with reference to ihese standalone ind AS financial statements may become
inadequate because of changes in conditions, or that the degree of compfiance with the policies or procedures
may deleriorate

Opinion

I our apinion, the company hag, in all material respects, adeguate internal financial controls with reference o
the standalone Ind AS financial statements and such internal financial coridrols with reference to these
standalone Ind AS financial stalements were operating etfectively as on March 31, 2022 based on the internal
financial controls with reference (o standalone Ind AS financial statements crileria established by the company
considering the essential components of Internal conirol siated in the Guidance Nole on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of india

ForP. R. MEHRA & CO
Chartered Accountants
{(Registration No. G00G51N])
SWINDER sz

KUMAR  * s
NIRWANI  : A

Swinder Kumar
{Pariner)
Membership No. 014211

Place: New Delhi.
Dated: May 10. 2022




RAJPUTANA INFRASTRUCTURE CORPORATE LIMITED
BALANCE SHEET AS AT 31 MAR, 2022
(Al amounts in ¥ Thousands, unless otherwise stated)

As at As at
Particulars Nate No. 31.03.2022 31.03.2021
ASSETS
Non-current assets
Income tax assets (net) 2 394.30 204.96
Total non-current assets 394.30 204.96
Current assets
Inventories 3 4,71,129.56 4,70,714.56
Financial assets
- Investments - =
« Cash and vash eyulvalents 4 15,565.36 15,295.20
- Other bank balances 5 4,540.79 10,211.12
- Other financial assets 6 _3,635.,50 =
Total current assets 4,94,871.21 4,96,220.88
Total assets 4,95,265.51 4,96,425.84
EQUITY AND LIABILITIES
Equity
Equity share capital 7 2,649.43 2,649.43
Other equity 8 4,70,611.61 4,72,457.39
Total equity 4,73,261.04 4,75,106.82
Liabilities
Non-current liabilities
Financial liabilities
-Borrowings 9 18,046.27 17.,005.68
Deferred tax liabilities (Net) 11 2,253.49 _2.,515.38
Total non-current liabities 20.299.76 19.521.06
Current liabilities
Financial liabilities
-Trade payables 12
-Outstanding dues of micro and small enterprises 43.20 79.70
-Outstanding dues of other than micro and small 83.40 83.58
enterprises »>
-Other financial liabilities 10 1,578.11 1,578.11
Other current liabilities 13 - 56,57
Total current liabilitiey 1,704.71 1,797.96
Total equity and liabilities 4.95.265.51 4,96,425.84
Notes forming part of the Financial Statements 1-32

In terms of our report attachec
For P.R.Mehra & Co.,
Chartered Accountants
(F.R.No. 000051N)

SWINDER

KUMAR
NIRWAN|

(Swinder Kumar)

Partner
M.No.: 014211
Place : New Delhi

Dated : jo-05-10d Q

For and on behalf of the Board of Directors}q

Surlcen'l(n nar Agarwal
Director
DIN 07417248

Saniay Kumar Gupta
Director
DIN 00027728



RAJPUTANA INFRASTRUCTURE CORPORATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MAR, 2022

(All amounts in ¥ Thousands, unless otherwise stated)

For the year ended For the year ended

Particulars Note No. 31.03.2022 31.03.2021
INCOME
Other income 14 o 869.06 1,018.26
TOTAL INCOME 869.06 1,018.26
EXPENSES
Purchases of traded goods 15 - 4,70.714.56
Changes in Inventories of finished goods, work-in- 16 (415.00) (4,70,714.56)
process and traded goods
Finance costs 17 1,345.63 1,274.84
Other expenses 18 2,047.47 1,909.45
TOTAL EXPENSES 2.978.10 3,184.29
Loss before exceptional items and tax (2,109.04) (2,166.03)
Exceptional Items 20 - __5.681.51
Loss before tax (2.109.04) (7.R47 54)
Tax expense: 19
Current tax -
Current tax relating to prior periods (1.36) 114.02
Deferred tax (261.90) 13.01
Loss for the year (1,845.78) (7,974.5N
Earning per equity share 25
Basic (¥) (6.97) (31.68)
Diluted (¥) (5.28) (22.83)
(Face value of share - 10 each)
Notes forming part of the Financial Statements 1-32
In terms of our report attached
For P.R.Mehra & Co.,
Chartered Accountants l\
(F.R.No, 000051N) For and on behalf of the Board of Directorc,ﬂ ;;'\f
N . P A
e D iM& .
NIV AN 3 -~ = - L '
(Swinder Kumar) Sanjay Kumar Gupta —  Sudeep Kumar Agarwal

Partner
M.No.: 014211
Place : New Delhi

Dated : |o-65-¢adQ

Director
DIN 07417248

Director
DIN 00027728

(Rad



RAJPUTANA INFRASTRUCTURE CORPDRATE LTMYTER

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MAR, 2022

(All amounts in 2 Thousands, unless othenvise stated)

(a) Equity share capital (Paid up)

|Particular i Amount
|Balance at 1 Apr, 2020 | 1A3B AN
= Haﬂf ot in E{}UII'\t‘ share {ag'(a! due to poo: penod eriors I -
Hestated balance at the beginning of the Pravious ]

reparting period | 2,438.44
Changes In couity share capiial uunrg the year 210 99
Walanie wt 31 Mar, 2041 1 2,619.43
Chanaes in f_gulw share cafitfal cue to prior period errnes. | -
Restated balance af thie beginning of the current repariing ]

2,649.43

period — l
Cliariiges I 00Uty Shace capital during the viear == ] -
[Balance at 31 Mar, 2022 | 2,649.43

(€] Othet! eguity

Equity component of

Notes forming parl of the Financlal Statements

In terms of our report attached
For P.R,Mehra & Co.,
Chartered Accountants
(F.R.No. 000051N)

SWINDER

KUMAR
NIRWANI

{Swinder Kumar)

Partner

M.No.: 014211

Place : New Delhi

Dated : | p~0S~Lold &

1-32

Particular Share Premium Z:::'i:e: compound financial Total
o __instrument

{Balance at | Apr, 2020 4.38.057.64 (8.379.23) 12,564.00 4,42,242.41
_gnan a5 in ar.l_ ntng fialicy of prot m-;'log ertois - — = IR —— 2

eatated balAnce S (e beginning of the previous gt
|regorting periad 4,38,057.64 (8,379.23) 12,554.10 4,42,24.2'.41
SNArES issie g (e year N 1 TRBNS a4, 184
LisE for the yoar (7,974,571 £7,874 50
Balance at 31 Mar, 2023 4.76,247.19 (16,353.80) 12,564.00 3,72,457.39
fefranaes m ggoguntin I;:'HIFV ar nring piir et ertors = 3 -
Lii:rslt:‘:aﬁ baiance at the beginning of the current reporting 4,76,247.19 (16,353.80) 12,564.00 4,72,457.39
Sharas issued durlng the year i
Loss for the yoar = S (1,845, 18Y (1.645.78]
Balsnce at 31 Mar, 2022 4,76.247.19 (18.199.58) _12,564.00 4.70,611,61

For and on behalf of the Board of Directors

sasay Kumar Gupta
Director
DIN D0027728

e
i

-
Sudeep Kumar Agarwal
Director

DIN 07417248



RAJPUTANA INFRASTRUCTURE CORPORATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MAR, 2022
(All amounts n 7 Thousands, unless otherwise stated)

For the year ended

For the year ended|

Particulars 31.03.2022 31.03.2021
A. CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax (2,109.04) (7,847,54)
Adjustments for:
Interest on compound financial instrument 1,040.59 942,56
Interest paid to others 305.04 316.44
Interest income from:

Fixed deposits and others (869.06) (1,018.26)
Net Gain/Loss on Sale of Tnvestments - -
Operating profit before working capital changes (1,632.47) (7,606.80)
Adjustments for:

(Increase)/Decrease in Inventories (415.00) (4,70,714.56)
(Increase)/Decrease in other bank balance 5,670.33 17,051.38
(Increase)/Decrease in other current assets (3,550.00) .
Increase/(Decrease) in Trade and other payables (93.25) 196.25
Increase/(Decrease) in Other financial liabilties - 1,578.11
1,612.08 (4,51,888.82)
Cash used in operations (20.39) (4,59,495.61)
Direct taxes paid (187.98) (261.10)
Net cash used in operating activities (208.37) (4,59,756.71)
B. CASH FLOWS FROM INVESTING ACTIVITIES
interest received 783.57 1,018.26
Investment (made)/Sold - =
Net cash from investing activities 783.57 1,018.26
C. CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid (305.04) (316.44)
Equity Share Capital received - 210,99
Share premium recelved - 38,189.55
Advance (given)/received (net) - 4,35,730.51
Loan taken/(repaid) - =
Net cash received from / (used in) financing activities (305.04) 4,73,814.61
Net Increase/(decrease) in cash and Cash equivalents 270.16 15,076.16
Cash and cash equivalents at the beginning of the year 15,295.20 219.04
cash and cash equivalents at the end of the year 15,565.36 15,295.20
Components of cash and cash equivalents:
Balances with bank
- In current accounts 12.43 128.37
- FDR balances with maturity of less than 3 months 15,552.93 15,166.83
15,565.36 15,295.20

Notes forming part of the Financial Statements 1-32
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RAJPUTANA INFRASTRUCTURE CORPORATL LIMITED
Nnte-1: Nales ta Financial Stalements for the vear ended 31 Mar, 2022

L

(a)

(c)

(a)

Cornorate Infarmation, Statament of Compliance and Accounting Policies

Corporate Information
Rajoutana mfrastructure Corpurate Limited (‘the Company’) wes 1corporated in India an Decermber 20,2046, the Cormpany is (ully owned by Indian Sharehoicers

The address of ils reqgistered office 1s Cmaxe Scuare, Plot No- 14, Sth Floos, Jasala District Cantre, Jasola, Naw Delhi-110025

Slukumtett of Compisnesa

The financial statements have been prepared 1 accordance with [ndian Accounting Standards (Ind &S) notified unaer the Compantes (Ingian Accourting Standards}
Ryles, 2915
Fer all periods Lo to ard including Wthe year ended March 3t, 2016, the Company prepared its financial statements v acco ce with the requiremerts of previous
GAAP, which inclisdes Standards noufiec under the Compames {Actounting Stancards) Rules, 2006 [n view of applicadlity of lad A5 oA the ultimate holding company,
the adopted [nc 45 ang the financizl stalements (o7 the year ended March 31, 2017 are the Company’s first Ind AS findnc:al starermant The Sale of transition (o fnd
AS is Al D1, 2015

Basis of preparation and presentation

a. Basis of preparation and presentation
The financ:al statements are presented in 2 Thausands

slrumeants that are measured at fair values at the end of each

The financial staternents have been prepared on the historical cost basis except for certan Rnan:iai
reperung seriod, us explinad in the dccounting policies below
Mintorical Lot iy gunurally based on e fan sAlue ol U o

ALV yiven 1 excidiye 100 goods ang seiviees,

ed ko sell an ksseh or paid Lo teansfer a labiity in an orderly tansaction betvesn matke: patlicinaits ot the tiedasGrement

irectly observable or estimated using another valuation technique.

Falr valug 15 the price that wouid be r
date, regardiess of whether that price is

b. Use of Estimates
The preparation of thsse Hinancial statemiznts in zonformily w
make estimates and assumotions that affect the resorted balance of assets and habiihes, revenues and expenses and discitsures relat

th the rizeognition arnd measurenignt princlples of Ind AS requires the Mynager=ul of Lhe Compiny to
g to contingent liabilithes.

The Management hslieves that the estimates ysed in peeparatior: of the financidi statements are prudent and reasorable. Tuture results may differ from these
estimates. Any revision Ly Ui aLcounting estimates or Gitfererce berween the estimates and the actual results are recogrised in the penods in which the e
Rhowi/malengise or e estimates are rev sed,

Slgnificant accounting policies

a. Revenue Recoanition
Revenuc is measured al tee fair vaiue of the constderatun recewved or receivable

Income from sorvices
Revenue from service contracts price on a time basis is recagnised when services are rendered and related costs are incurred.

Other income

Other incorne comprises of gain an investments, interest income, dividend income.

Income from investmerts and 1nterest income is accounted for on accrual basis. Dividend :ncome Srom shares/ mutual funds is recogrised for when the right to receive
it is established

b. Taxation

Current tax

Provision for current tax for the period is based on raxable income computed in accardance with the provisions of the Income-tax Act, 1961

The tax currently payable is based on taxable profits for the year, Taxabla profit differs from 'profit before tax’ as reported in the statement of profit and Ipss because
of items of income or expense that are taxable or deduttible in other years and items that are never taxabie or duductible. The Company's current tax i$ caiculated
using tax rates that have been enacted or substantively enacted by the end of the reparting period.

Deferred tax

Deferred tax resulting from "lamporacy differences betivean book and taxable orafit is accountad 1or using the: tax 1akes and ‘aws that have been enacted as an
balance shect date, the deferred tax asset is recognised and carned forward only to the extent that there is reasonable accertainity that the asset will be reaiised in
eferred tax that re‘ales Lo ikems that are recognised in other comprehensive income s recogrused i1 other comprehens:ve income.

¢, Finance Costs

Fiarwe costs comprise inteérest expense on loans and borrowings Borrow:ng costs that are not diractly atiributable to the acquisition, consl
unslifyiing apsul diw Tenugtiised I Lte Staemont of Prant And Loss using effective intavest vate (K185 Donowing cost ey iddude exchange dilfe vuees o wing frum
formign curancy BoiTawings lu Uik exteo Ligt ey are reqarded as ac adjustmmact to mterest costy,

0 or production af &

di Cosk and enah rauivalents
Cash comprises cash on hard and demand deposits with barks, Cash equivalents are short-term balarces (with an original maturity of three menths ar less from the
date of acquisition}, highly liguid investments that are readily convertible into krrown armounts of cash and which are subiect to insignificant risk of changes in vzlue,

e. Earnings per share (EPS)
Basic earnings per share is ccroputed by dividing the profiy/(loss) after tax by the weighted average number of equity shares outstanding during the year

{. Inventories
inventaries are sloled ot lower af

ut und net jeslisalle velue Tra Losl Ul 1aw inelerials, stures dnd spates and trdde Goous 1s determsimd vl ovig welghted
average cost basis fhe cost ol fisted goods and work-in-process is determined on standard absorption cost basis which approximates actul costs Abso:plion ¢asl
comprises raw materidls cost, ¢irect waqges, appropriate share of production nverkeacs ann applicanle evrise dity paid/payatl2 thereon

Net realisable value is the astimated se'ling price for inventories in the ardinary course of nusiness, iess all estimared costs of complet:or and costs necessary o inake
the sale

g. Provisions
Generat
PLOvISIONS e e eigiient] whan Ui Campany bas 2 present obligatior Uegal or corstructive) us a result of 3 past event, & 15 probsble that an cutflow of resources
embudying economic henefits will be required to settie the obligation and a reliable e dave can be made of the amount af the obtigation

The amaunt reccqnisad a6 @ provision is the best cstmate of the considerstion required (o settle tie present ultiyativin dl [he g of e c2pomtng p
vceount the risks und uncertainties surrounding the o5ligation. When the provisicr is measured using the cesh flows estimated to settie the preses
carrying amount is the present value of those cash flows (when the effect of fime value is material},

WO, Lakiny it
oblicazicn, its




RAJPUTANA INFRASTRUCTURE CORPORATE LIMITED
Note-1: Notes to Financial Statements for the year ended 31 Mar, 2022

h. Financial instruments

A financial instrument is any contract thal qives rise to a linancial asset of one entity and a Ninancal abiaty o equity instrument of another entity

Financial assets

Initia) recognition and measurement

ancial assats are recogrused initialiy at vaiue plus, (in th
able to tne acoufsition of the fingncial 9sset Purchases or sales of ftanciai assels
cr cznvention in the market p'ace (regular way trades) dre recsynised cn the trade Cale, i 2

ase of financial assets not recorded at fair vaive threugh profit or 10s5) lransaction costs (hat are
L require deiivery of assets within a time frame estatlishad by ey
he nate the Cormpany commits to purchase or sell the assel

Subsequent measurement

For purposes of subsequent measurcment, financal assets 2re classified in two categories:

» Dedt instrumants at amoctised rost

» Debt instruments, ¢esivalives and equity nskruments at fair value through orafit or loss (FVTPL)

Equity investments:

Al equity invastments in scope of [nd AS 109 are measurnd ab fair vaide, with all cnang=s recognized ir the F&l

Derecognition

Admancial assel (or, whera apnticob e, 3 pait of  finanzial asset o part of a Company of simiar financial assets) is pr:marily darecognised (r.e. removed from the

Conpaiy’s balance sheet) when,

» The rights to rece:ve cash flows from the asset have expired, or

» The Ccmpany has trensferred its rights to receive cash flows from (he asset or nas assumed an obiigation td pay the received cash flows in {ull without material

y to 2 third party under a ‘pass-througn’ arrangement; and either (3} the Company Fas transferred substantially ail the risks and rewards cf the assel, or () the

Company has neither trensferred nor retamed substant:ally all the risks and rewards of the asser, but has transferred centrol of the asset

has transferred its rights to receive cash flows from an asset er has entered into a pass-thraugh 2rrangement, it avaiuates If anc to whal axterit it

sks and rewards of ownershio, When it has neither transferred nnr retained substantially ait of the risks and rewards ol the asset, ner transferred
| of the asset, the Company coalinues to recogmse the Lransferred asset to the extent of the Company’s continuing involverr:eat, In that case, the Company also

recogrises an associated hability The transferred asset and the assoualed abilily are measured on a basis that retiects the rights and obligations that the Comepany

has retained

Centinuing involvermert that takes the farm of 3 guarantee over the transferred asset is measured @t the lower of the original carrying amount of the assat and the
maximum amount of consideraticn that the Company could e recuired to repay

Financiaf liabilities

Initial recognition and measurement
Financia! l:abilities are classified, at initia! recognition, as financiai iadilities at fair value thraugh profit or l0ss, icans and horiowings, payables, or as derivitives
designated as hedging Instrimenrts in an effective hedge, as acpropriate

Al finarcial lizbiities are recogerised init:aliy at fair valua and, 1 the case of loans and borrowings and payables, net of directly attributable transaction costs

The Company's firancial liabiities include trade and other payables, loans and borrawings including bank overdrafts, ficancizi guarontee contracts and desivative
finarcial instruments

Financial liabilities at fair value through profit or loss:

Firanc:al liabilities at fair value through profit ar loss izclude financial liabilities held for tracing and financial lighilities designated upen initial recognition as at faur value
throughk profit or loss Financial lizbilities are classified as held far trading if they are incurred for the purpese of repurchasing in the near term. This category also
includes dervative financial instruments enterer inte by the Company that are not designated as hedging instruments in hedge refationships as defined by Ind AS 159,
Scparated embedded derivatives are also classified as held for trading unless they are des:gnated as effactive hedging instruments.

ne profit or loss.

e through profit or icss are designated as such al the iniv-al date of recagnition, and only if the ciriteria
in In¢ AS 109 are satisfied For lisbiiities designated as FVTPL, fair vaiue gains/ losses atiributable to changes in cwn credit risk are cecognized in OCI These gains/
loss are not subsequently transferred ta P&L However, the Company may transfer the cumuiative gain or loss within equity. All other changes in fair value of such
liability are recognised in the statement of profit or loss The Company has not designated any financia: liability as at. fair vatue through prafit and loss,

Gains or losses o~ liabilit:es held for trading are recognised i
Financial liabilities designated upan initiai recagnition at fair v

i\ Fair value measurement

The Caimpany measures financial instruments, such as, derivatives at fa:r value at esach balanze sheet date.

Fair value is the orice that would be 1oceived o sell an asset or naid ta t-ansfer a liability in an orderly transaction between market participants at the measuramant.
date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place eithar:

» In the principal market for the asset or liability, or

» In the absanze of a principal market, in the most advantageous market for the asset or liahiity

The priacipal or the most advantageous market must be accessible by the Company

The fair value of 8 gsset or a liabilly is medsured using the assumptions that market participants would use wherr p:1c:ag the asset or liability, assuming that market
part:cipants act in their econoimic best interesl. A fair value rmeasurement of a non-financial asset tokes into account a market participant’s ability to generate
economlc Denefits by using the asset in its highest and best use ar by selling it to another market participart that would use Lhe asset in its highest and best use

umstar:ices and for which sufficient data are availakle to measure fair value, maximising the use
puts

The Company iises vaiuation techniques that are appropriate in tne
of relevant obscrvable inpdts and minimising the use of unohserva

€

All assets and habilities for whick fair value is measured or disclosed ir the financial statements are categorised wittun the fair value hierarchy, described as foiiows,
basec on the lawest level input that is significant to the fair value measurement as 3 whaie!

» level | — Quoted (unad)usted) markel prices In active marxzels for identica: assets ar liab:ities

» Level 2 — Valuation techniques far which the lowest level input that is significant to the fair value measurement is directly or Indirectly cbservable

¥ Level 3 — valuation techninues for which the lowest level input that Is significant to the fair value measurement is uncbservable

For assets and liadilities that are recogn:sed in the financial statements on @ recurring bas's, the Company determ:nes whether transfers have cccurred betweer levels
in the hierarchy Dy re-assessing categorisation {(based on the lowest levei input that is sigrificant o the fair value measuremens as a whale} at the erc of each
reporling per:ed.

External valuers are involved, wherever required, for valuation of significant assets, such as properties and unquolec linancal assels, and significant lighilities, such as
contingent consiceration. involvement of external valuers is decided upon annually by the Board of directors and the selection critkria include market knowledae,
reputaticrn, incependence and whether professional standards are mamntained. The Board of directors, after ciscussions with the Company’s external valuers, which

Valiarinn barnninoac 2ed Innete b ca FAr aach caca

h are recuired to De remeasured or re assessed as
A1 TATEGL VAIIANON Ly Agleeriel TRe e atn® b

At each reporung date, the board oF directers analyses tre movements in the valuss of assets and liabilities w
2 Laufi iy 'S Bt g pedidies bor ctng analysis, the board Ot cirectors verlhigs tha mayar inouts apphed

the vaiuatinn cormputabion to contracts and other relavant documents

The board of directars, in conjunction with the Campany’s externai valuers, also compares the ¢hange in the fair va:ue of each asset and liability

sources 1 datermine whzther 1112 ¢hangs 1$ reasonable

reievanl external

For the purpose of tair value disclosures, the Company has determined classes of assets and ligbilities un Lhe basis of the nature, chasactenstics and fisks of the asses

or liahitity and the level of the fgir value Rierarchy as explainec anove,




RAJPUTANA INFRASTRUCTURE CORPORATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAR, 2022

{All amounts in ¥ Thousands, unless otherwise stated)

2 Income tax assets (net)

Tax recoverable (Net of Provision of tax)

3 Inventories

Stack in Trade
Land

4 Cash and cash equivalents

Balances with Banks
- In current accounts
- FDR balances with maturity of less than 3 months

As at As at
31.03.2022 31.03.2021
394.30 204.96
394.30 204,96

As at T Asat
31.03.2022 31.03.2021
4,71,129.56 A4,70,714.56
4,71,129.56 4,70,714.56

As at Asat
31.03.2022 31.03.2021
12.43 128.37
15,552.93 _15.166.83
15,565.36 15,295.20

Cash at banks earns interest at floating rates based on daily bank deposit rates. Short-term deposits are made
for varying periods depending on the immediate cash requirements of the Company, and earn interest at the

respective short-term deposit rates.

For the purpose of the statement of Cash flow, cash and cash equivalents comprise of the following:

Balances with Banks
- In current accounts
- FDR balances with maturity of less than 3 months

5 Other bank balances

Balances with Banks
-FDR bank balances

6 Other financial assets

Interest accrued on bank and other deposits
Other receivables (Refere Note 22)

12.43 128.37
15,552.93 15,166.83
15,565.36 15,295 20

As at As at
31.03.2022 31.03.2021
4.540.79 10,211.12
4,540.79 10.211.12
As at As at
31.03.2022 31.03.2021
85.50 -
3,550.00

3.635.50




RAJPUTANA INFRASTRUCTURE CORPORATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAR, 2022

(All amounts in ¥ Thousards. unless otherwise stated)

7

O]

(i

10

11

12

13

As at As at
31.03.2022 31.03,2021
Eauity Share capital
Authorised
5,00,00C Eguity Shares of Rs, 10 cach 5,000.00 5,000.c0
750,000 Preference Shares of Rs, 10/-each 7,500.00 7.500.0C
2000000 Preference Shares of Rs. 10/-each 20.000.00 20,000,069
32,500,00 32,500.00
Issued & subscribed
50000 Equity shares of Rs. 10 each 500.00 500.00
40000 Eguity shares of Rs 10 each (issued at a premium of Rs 3990} 400.00 400.00
131870 Equity shares of Rs, 19 each (issued at 4 sremium of Rs 1810 each) 1,318.70 1.318.70
127470 equity shares of Rs. 10 each (issued at a premium of Rs 1810 each) i %,274.70 1.27%.70;
3,493.40 3 4T3 a0
Paid up
50000 Equity shares of Rs. 10 each, fully paid up 500.00 500.00
40000 Equity shares of Rs 19 each at a premium of Rs 3990, paid uo Rs 10 400.00 400.00
131870 equity shares of Rs 10 each, paid up Rs 3.6 474.73 474,73
127470 equity shares of Rs 10 each, fully paid up 1,274.70 L, 274,70
2,649.43 2,648 47
The Company has anly one class of aquity shares having a par value of Rs, 10 per share. Each holder of equity shares i5 entitled to one vaote
per share,
The Company declares and pays cividends in indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the

shareholders in the ensuing Annual General Meeting. The Board may from time to time pay to the mermbers such interim dividends as appear to

it Lo be juslified by Lhe profits of the Company.

Eguwity Shares bald by each shareholces haildis more tan S%eand by prooneiers

No. of shares

No, of shares

% held as at

Mame of the shareholder

* Holding company and promoter compatty

Qther equity

Share premium A/c
Retained Earnings

. 31.03,2021
Friendly Reality Fropects Limited* 149, 1410 3,49, 340 1000610
As at As at
31.03.2022 31.03.2021
4,76,247.19 4,76,247.19
{18,199.58) {16,353.80)
12,564.00

Cquity companent of compound flnancial instrument

Share Premium A/c
Opening balance
Add : During the year
Closing balance

Retained Earnina

Opening balance

Add : Net loss for the year

Net surplus/(dcficit) in the statement of profit and loss

Equity component of compound financial instrument
Opening balance

Add : During the year

Closing balance

Barrowinas
Non-current borrowinas

700000 Preference shares of Rs, 10 each.

(8% non cumulative Non Convertible redeemable preference shares)
6.25%, non-tumulative, non-tonvertibie, redeamable praference snares
{Liability cormpunent of compound finencial instrument}

Other financial liabilities

Current
Liability towards share of losses in AOP

Deferred tax liabilities {Net)

On Compound financial instrument

Trade pavables

Current

Undisputed and due for less than ane vear

Trade pavables - Micro and small enterprises

Trade payables - Other than Micro and small enterprises

Other current liabilities
Statutory dues

4,70.611.61

4.76,247.19 4.38.057.64
= 38.189.55
A, 76.247.19 4. 16, 24719
(16,353.80) (B.379.23)
{1,845.78) {7.824.57)
(18.199.58) (16353 ROY
12.564.00 12,564.00
12.564.00 12,554 00
As at As at
31.03.2022 31.02,2021
7.000.00 7,0C0.00
11,046.27 10,005.68
18,046.27 L7005 68
1,578,11 157811
1,578.11 1.578.11
_2,253.49
7.753,49
43.20
83.40
126.60




RAJPUTANA INFRASTRUCTURE CORPORATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAR, 2022
(All amounts in ? Thousands, unless otherwise stated)

For the year ended For the year ended

31.03.2022 31.03.2021
14 Other income o
Interest on Fixed deposit 869.06 1,018.26
869.06 1,018.26
15 Purchases of traded goods
Other goods (Land) - 4.70.714.56
- 4.70.714.56

16 Changes in Inventories of finished goods, work-in-process and traded goods
Opening stock:

Land 4,70,714.56
Opening stock 4,70.714.56
Closing stock:
Land 4,71,129.56 4,70,714.56
Closing stock 4,71,129.56 4,70.714.56
{Increase)/Decrease in inventories (415.00) _(4.70.714.56)
17 Finance costs
Interest on compound financial instrument 1,040.59 942.56
Interest on Income tax N - 15.84
Others 305.04 316.44
1,345.63 1,274.84
18 Other Expenses
Payment to auditors 124.98 53.60
Bank charges 0.11 0.41
Filling fees : 1.20 3.60
Legal and professional expenses 773.07 121.35
Manpower Charges 1,009.40 699.00
Miscellaneous expenses 2 0.05
Power and fuel 109.68 86.58
Repairs & Maint. - Others 18.55 -
Telephone and mobile expenses 6.48 2.04
Share in losses of AOP - 932.82
Travelling and conveyance 4.00 4.00
2,047.47 1,909.45

Payment to auditors as:
Audit fee 71.88 23.60

Limited review fee 53.10 36.00



RAIPUTANA INFRASTRUCTURE CORPORATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAR, 2022
{All amounts in  Thousands, uniess otherwise stated)

19 Income taxes

Income tax expense in the standalone statement of profit and loss comprises:

Year ended Year ended
31.03.2022 21.073.200
Statement of orofit and loss
Current income tax
In respect of the current vear -
In respect of the orior vears {1.36) 114,02
Deferred tax
In resoect of the current veas (261.90) 13.01
Total income tax exp rec Ised in the stat t of profit and loss (263.26) 127.03
The income tax expense for the year can be reconciled to the accounting profit as follows
Year ended Year ended
31.03.2022 31.03.2021
Profit/(loss) before tax (2,109.04) (7.847.54)
Income tax expense calcuiated at corporate rax rate of 25.168% (previous vear 25,168%) (530.80) (1,975.07)
Differential {ax rate on long term capital gain on sale of invesiments 8
Effect of expenses that are not deductible in determining taxabie profit 76.77 1.664.6%
Yax of earlier years (1.36) 114.02
Temporary differences on which deferred tax created - 250.24
Ttems on which no deferred tax asset was created 192.13 A1
At the effective income tax rate (263.26) 12003

The tax rate used for the current year reconciliation above is the corporate tax rate of 25,168% (Previous year 25.168%) payable by corporate entities in

India on taxable profits under Lhe Indian lax laws.



RAJPUTANA INFRASTRUCTURE CORPORATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAR, 2022
{All amounts in Z Thousands, uniess otherwise stated)

20

2

[

22

2

w

24

Rajputana Infrastructure Carporate Limited (RICL) and Rajputana Fertilizers Limited (RFL) had entered into an agreement dated Bih Janvary,
2008, as amended, to give effect (o their vitéerstanding and formed an Association of Persons (AOP) under the name and style of “Rajputana
Developers Projects” for carrying on the business activity of deveiopment of certain real estate vested in RFL, on protit sharing basis on various
terms and cond:tions mutually agreed between them and contained in the said agreement. In terms of the said agreement, RFL had vested
ownership, possession and tille ol Lwo large parcels of land al Modinagar, jointly known as ‘Sikri Bagh Land’ in the AOP and RICL had
cemmilted to arrange Lhe requisite financial resources to develop the said :and parcels. Howaver, due to continuing litigation in respect of the
aforesaid fand parcels and not so conducive real estate market conditions, nol much progress couid be made towards developing these land
parcels for cornmercial gains, Accordingly, bolh Lhe Patties mutually agreed to dissolve the AQP by excculing the Dissolution Deed on 1st
October, 2020.

Pursuant to the disselution, both the parties sellled the outslanding balances lying in their capizal/current accounls after taking into
cons:deralion their respective share in the profit/ioss of AOP as per the term and conditions ol the dissclution deed.

During the financiai year 2020-21, the Company purchased titie, rights, and interest in 24,540 sq. ml. plot of land which is part of the 'Sikri
Bagh Land’ referred to in Note 3 by virtue of a sale deed execuled in its favour by the seller Rajputana Fertilizers Limited, for an agreed
consideration of Rs.4330 Lakhs, with the intention of developing it into real estate property in course of time. he Cormpany has taken
possession of the said plot of land and has got the same mutated in its name. The Company has been legally advised that the title of the seller
in the abave land is clear and marketable despite there being a pending litigation since long before the District Court and therefore, the
Company is confident of defending its titie now vested in the land.

During the year, the company has deducted tax at source (TDS) on the consideration of 2 4330 Lakhs pa:id for purchase of land during the
financial year 202021 and deposited the same with applicable interest. This amount of TDS of 2 32.48 | akhs is recoverable from the seller i.e
Rajputana Fertilizers Limited (RFL) of land as per a Memorandum of Understanding (MOU) dated 28th January, 2022 entered betweoen the
Company and RFL . The amount recoverable under the ahovesaid MOU has been shown in Note 6 as Other receivable,

Defarred tax assets have rot been recognized in relation to carried torward losses from previous years in view of uncertainty of sufficient future
taxable income, in accordance with Ind AS 12 as issued by the Institute of Chartered Accountanls of India.

Related party disclosure is as under:
(a) Names of related pa\rties and nature of related party relationships :

Subsidiarv:
- Rajoutana Developers Proiects (AOP) (ceased to be a subsidiary w.e.f. October 1, 2020)

Holding Company:
- Friencily Reality Projects Limited

Ultimate Holding Company:
- Godfrey Phillips India Limited

Associates of the Uitimate Holdina Company:
- KKM Manaaement Centre Private Limnitecl

- IPM India Wholesale Trading Private Limited

- KKM Management Centre Middle Fast FZE

Subsidiaries of the Uitimate Halding Company:
- International Tobacco Company Limited

- Chase Investments Limited

- Friendly Realily Projects Limited

- Uniaue Space Decelopers Limited

- Flavours & More Inc {Dissolved under US Laws)

- Godfrey Phillips Middle East DMCC

(b) Key Management Personnel (KMP):
KMP of Holding Company:
Mr. Saniay Kumar Gupta. Dieclor
- Mr. Sunil Aarawal, Director
- Mr. Shailender Singh Rana. Director

KMP of the Company:
- Mr. Saniay Kumar Gupta, Dircctor
- Mr. Rajesh Nair, Director

Mr. Sudeero Anarwal, Director

(c) Enterprises over which key management personnel of | lolding Company are able to exercise significant influence and with whom the
transactions have been done during the year under review: None
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(Al amounts in T Thousands, tinless otherwise stated)

(¢) Disclosure of transactions between the company and related parties during the year and the status of outstanding palances as at Lhe end of

the year:

[Nature of Transactions

31.03.2022

Transactions during the vear

Wwith associates

31.02.2021

Naone

Nane

With Holdina Company
Friendly Realitv proiects limited
Share capital issued :
Eauily
Share premium received

With Subsidiary
Raiputana Developer Proiects (AOP)
Advance Given ta AOP realised (see note 22)

Outstandina Balances

With Holdina Company

Friendlv Reality proiects limited
- Preference share capital

With Subsidiary

None

210.99
38,189.55

4,35,730.51

7,000.00

None

With kev manaaement personnel

None

With enterprises which

influences exists

over

significant

None

None

None

25 Earnina per share:

Particulars

31.03.2022

{0

{a) Net profit/(loss) as per Slatement of profit and

(1,845.78)

2.64.943

(b)Y Weinhted averane na, of equity share
{¢) Basic parnings per shara 7

f697)

(d) Diluted earninas per share 7

(5.28)

1N

26 Ratio Analysis

Ratio

Numerator

31.02.2022

Current Ratin

Curreat assots

2aN30.680m

Debt- Equity Ratio

Total deht

Sharehnlder’s pauity

3.81%

Debt service coverage ratio

Farnings for debt

servico

Debt Service

-56.63%

2524.52%

Return on equity ratio

Net profits after taxes

Average shareholder's
eality

-0.39%

0.00%

Inventnry furnover ratio

Average inyentory

Trade receivables turnover ratio

Average frade
raceivahle

r“Irade payables turnaver ratio

Purchases

Average trade payables

Sales

Warking canital

Net profit ratio

Net profit

Return on capital employed

Earnings before interest
and favec

Return on investment

Reason for chanae in Ratios by more than 25%

Income from
(pyestmant

-0.15%

Average Investment

current Ratio: Increase in current ratio is due to decrease in Other bank balance by ¥ 5670 thousand and increase in other current assets by ¥
3635 Thousand, decraesing current assets by ¥ 2034 (net). The increase in current ratio is also due to decrease i1t current liabilities by # 93

Thousands

Debt Service Coverage Ratio: The decrease in debt service coverage ratio 1s due to decrease in losses during the current year since previous
year, the company has booked share in losses of ¥ 5681 Thousar:ds on dissolution of AQOP

27 No proceedings have been initiated or pending against the Company for holding any benami property under Benami Transactions (Prokibition)

Act, 1988 and the rules made thereunder.

28 All the title deeds of immaovable property has been held in the name of company.
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(All amounts in T Thausands, unless otherwise stated)

29 The -Company has-no-transactions-with-companies-struck-off-undersection-248-o(-the-Gompanies-Act—2013-or-seetion-560-of-Companies Act,
1956,

30 The Company has complied with the number of layers prescribed under clause 87 of section 2 af companies Act, 2013 read with the rules,

31 The Company is neither required to be registered under section 45-1A of Reserve Bank of India (RBI) Act, 1934 nor a CIC os defined in
regulations made by the RBI.

32 The previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification /

disclosure.
As per our Report of even date attached ‘(
For P.R.Mehra & Co.,
Chartered Accountants Ul V
(F.R.No. 000051N) For and on behalf of tfie Bo3rd of Directors l

- \,

{Swinder Kumar) Saniay Kumar Gupta Sudeeu Kumar Agarwal
Partner Director Director
M.No.: 014211 DIN 00027728 DIN 07417248

Place : New Delhi
Dated : jp-o5o2
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