
Govt of Bihar

ljdkjh lsok tulsok dk ek/;e gS] /keZ bZeku dh rjg bls Hkh csnkx j[ksaA

Website : www.prdbihar.gov.inPR-8586(N.N.)16-17

“Now I have to return the money to those
who placed bets on Trump, but I just have
.̀ 500 and .̀ 1,000 notes, and they (clients)
won’t accept that.”

India’s bookies are caught between a
rock and hard place—they can’t collect
nor can they pay out.

Until Tuesday, November 8, Indian boo-
kies were offering odds of 0.38 for Clin-
ton and 2.7 for Trump. Anyone placing a
.̀ 1lakh bet on Clinton winning would ha-
ve got .̀ 1.38 lakh. A Trump better on the
other hand nets a windfall of .̀ 3.7 lakh. 

Bets worth .̀ 500-800 crore were estima-
ted to have been placed on the outcome
with about 80% of this riding on Clinton
winning the race. That means those who
put money on Trump made a killing.

BETTING ECOSYSTEM
Gambling is illegal in
India but the grey mar-
ket provides a platform
for betting on an outco-
me. Bookies take bets
across India on wagers
in pursuits ranging
from cricket to elec-
tions. Anyone placing a
bet needs to make an ini-
tial cash payment up-
front. Depending on the
outcome, what’s owed is
either paid out or collec-
ted by the bookies.

Bookies lower down on the food chain
hedge positions by placing bets on the
outcome with bigger bookies.

“Most of the people I accepted placed
their money on Hillary to win. I bet on
Trump’s win with a Mumbai-based bo-
ok keeper,” said an Ahmedabad-based
bookie. He has to collect money from the
bigger bookie before he can pay out to
those below.

Even if the money was forthcoming,
the unexpectedness of the outcome will
mean bookies losing big time or even go-
ing bust. Now it looks like the govern-
ment’s decision to stop .̀ 500 and .̀ 1000
currency notes may have the unintentio-
nal side effect of killing off some of these
betting rings. 

“Many bookies have gone undergro-
und as they don’t know how to deal with
the situation. Most of them will go out of
business,” said an Ahmedabad-based
bookie. Making a return will be diffi-

cult because betting, like many other
black market businesses, is based on
trust—an irony if there ever was one.
Defaulting on a bet is the kiss of death
for a bookmaker.
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